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COMPTROLLERS OFFICE

DAVID C MLKINSON
COMPTROLLER

CITY OF NE\rTON, MASSACHUSETTS
1OOO COMMON\7E ALTH A\¿E NUE

NE\/T9N CENTRE, MA 024s9-r449
TELE PHONE (614 79 6- 13os

FAX(614 7e6-1te6
dwilkins or@ nes/torìrna. gov

November 23,2010

Members of the Board of Aldermen
Mayor SeniD.lùØarren
Gtizens and Ta4paprs of the Ciryof Newton

I am pleased to üansmit to you the Gryof Newton's Comprehensive Annual Financial Report (CAFR) for the fiscal
parendedJune30,2010. ThisreporthasbeenpreparedbytheComptrollelsOfficeoftheGryinconformitywith
accounting princigleg generall¡'accepted in the United States of Ameriãa (GAAP) as prescribed bythe Government
Accounting Standards Board (GASB).

The report-consists of management's representations concerning the finances of the Gty. Consequentl¡ management
assumes full responsibility for the completeness and reliabilfty of all of the information presented i" ttr¡ reporr. To
provide 

-a 
reasonable basis for making these representations, management has established a comprehensivsinternal

control frameworkthat is designed both to protect the assets of thè Gryfrom loss, theft, or misuse and to compile
sufficient reliable information forthe preparation of the Gq¡s financialstatemenrs in conformitywith GAAP.
Because the cost of internal controls should not outweigh their benefits, rhe Gqy's comprehensive framework of
internal contrirls has been designed to provide reasonable rather than absolut. ,.r.roo.è that the financial statemenrs
will be free from material misstatement. fu management, we asserr thar, to the best of ow knowledge and belief, this
financial report is complete and reliable in all material respects.

The.Gq¡s financial statements have been Rogen & Compan¡ LLG a
public accountants, who have been hired Gty's Board ofAlá.r-..r. '
unqualified ("cleanl) opinion on rhe Gqy' s for the par ended June 30,
first component of the financial section of this reporr on pages I and2.

The independent audit of the financial statements of the Grywas part of a broader, federallymandated "single Audit"
designed to meet the special needs of federal grantor agencies. Thì standards goveming Single Audit .trg"g.-.ttt
require the independent auditor to report not only on the fù presenrarion of the financial stæeroet ts, brrt fuo on rhe
audited goverìment's internal controls and compliance with legal requirements, with special emphasis on internal
controls and legal requirements involving the administration of federal awards. There repotts are available in the
Gqy's separatelyissued Reports on Internal Control Over Financial Reporting, Compliance and Federal Award
Programs.

9AAl require that management provide a narrative introducdon, ovewiew, and analpis ro accompanythe basic
financial statements in the form of Management's Discussion and Analyais (lvtD&A). This lener of transmitral is

designed to complement MD&A and should be read in conjunction wiih it.' The Gqy's MD&A can be found
immediatelyfollowing the report of the independent auditors.



History and Profile

The Gty of Newton was seftled n 1639 and incorporated as a Gty in 1873. The Gty is located approximately seven
miles from downtown Boston and is bordered bythe 'West Roxburysection of Boston on the southeast, the Town of
Needham on tåe southwest, the Towrx of NØellesley and Weston on the west, the Gty of Valtham and Town of
\Øeston on the north; and the Town of Brookline and the Allston-Brighton sections of Boston on the east.

The Gtyhas a population of 83,829 according to the 2000 federal census and occupies a land arca of 18.33 square
miles. The Gry it princþallysuburôan-residential in character and consists of 13 distinct villages - Auburndale;
Chestnut FIil! Newton C-entre; Newton C-omer; Newton Highlands; Newton LowerFalls; Newton UpperFalls;
Newtonville; Nonantum; Oak Hil! Thompsonville; \Øaban; and rVest Newton. Open space compr{ses 19.60/o of the
Gty's total land area, of which 55olo is publiclyowned.

Newton has a divenified economic base with approximately45,SOO individuals employed r;'3,700 establishments
within the boundaries of the Gry, with an estimated annual payro[ of $2.2 billion. Businesses are generallysmall and
serr¡ice oriented with retail and wholesale trade and services accounting for 74o/o of all jobs.

C¡mmercial uses occupy 4.1o/o of the Gqy's land area- NeaÅy24o/o of commercial land parcels are office uses; 21olo

are small retail uses; and 60/o are storage or warehouse uses. Only l.l1o of the Gqy's larrd area is industrial. Newton is

a desirable communityto live and work in due to its proximityto Boston; an excellent public school s)6tem; mukiple
transportation s)6tenx; attractive neighborhoods; high properryvalues; and well managed local government. Newton
has an awardwinning public libraryand a Gtymuseum that was a stop on the Underground Railroad.

Organizational Stucture

The Gryis governed under a home-rule chatrer,which vested executive authorityand responsibiliryin an elected
M"yot, v¡ho serves a four-year term. Legislative authoriry is vested tn a24-member Board of Aldermen, of vÀich
eight members are elected from the Gty's eight wards and sixteen are elected at large. Memben of the Board of
Aldermen are elected everytwo )æars. An eight member school committee is elected everytwo yean and is

responsible for appointing the Superintendent of Schools, who has responsibilfuyforthe dailyadministration of the
Newton Public Schools.

Services

The Gtyprovides a complete range of municþal services including education, public safety, public works, recreation,
Iibrary, cuhural and heahh and human services. The Massachusetts 'Sfl'ater 

Resources Authoriryprovides public water
supply and sewerage treatment ser-vices.

Reporting Entity

The basic financial statements along wfth the combining statements and schedules included in this report relate to the
activities under the direction and control of the Mayor, Board of Aldermen and School Committee. The activities of
the Newton ContributoryRetirement Sptem are included in this report as a blended component unit as prescribed by
GAAP. The activities of the Newton CommunityDeveþment Authorit¡ Newton Commonweahh Foundation;
and Newton CommunityFarm Inc. are discretelypresented component units. The Newton School Foundation has

been removed as a component unit because in the opinion of management and the Newton School Foundation, their
activities are not material to the financial position of the Gry or the Newron Public Schools. The Newton Housing
Authority is excluded from this report because it falls outside the direction and control of the Mayor and Board of
Aldermen.



Financial Management

The Mayor is responsible for the preparation of the Gqy's capital improvement plan, and annuallyrecommended
c_aPital and operating budgets. The Board of Aldermen is resporxible for review and approval of 

"ll "pptopriationsthat are recommended bythe Mayor. An eight member Finance Comminee of the goard of Aldermen orrãn..
financial policy and a malonty of the membership of the Finance C¡mmittee also serves on rhe Audit Subcomminee.

The Gqy's senior financial nìanagement team consists of the Chief Operating and Financial Officen, v¡ho sewe on the
Mayor's 

-staf_ 
f; the Treasurer/Colledor and Chief Assessor who are appointãd bythe Mayor and approved bythe

Board of Aldermen, and the Comptroller who is appointed bythe Bo-ard of Aldårmen.

The Gq¡s three-member Board of Assessors, appointed bythe Mayor,is responsible for maintaining accurate real
estate and personal properryvalues. Properryvalues are adjusted annuallyto capture changes in the local real estate
market and to make certain the Gqy's assessed valuations are faur and accurate. 

-

The Treasurer/Collector is responsible for revenue collections, cash and debt management, and the administration of
parking violations. Real estate and personal properrytÐ(es are billed quarterþ thereby eliminating the need to borow
in anticþation of revenue. A lock-box system is used for the mqonty of real estate, penonal propeny, motor vehicle
and utiliry cash collections.

counting records, and reporting the Gty's financial
diture information is provided on-line to operating
*'"ff 

ff:,".',#;:$Yä:ff ä1,:í#$'fi.îi,.0
ancial statements are typically issued prior to the end of

the calendar year.

Economic Condition and Outlook

ìt{hile Newton is not immune to regional and national economic development rrends, the Gryis chanctenzndas a
self-sustaining and stable local economy. Historicall¡ Newton has housid a mynadof economic activities ranging
from manufacturing to high-tech industries that have served not only local residents, but also the Greater Boston are4
and in some cases national and international markets. The Gq¡s proximityto Boston; location on major regional
highwaysptems; existing building stocþ and solid and erensive phpical infrastructure make Newton an attractive
place for metro-area regional and national investments ranging fròm corporate headquarten to light manufacturing
and regional retail.

The malgntt¡of the Gtys business establishments are located in the 13 village centers, as well as in some of the
princþal túfic corridors such as Needham, Boylstor¡ and California Streers-. There are two major concentrations of
light manufactwing and non-service related industries, both of which are located on the edges of the Gt¡ one in
Nonantum along the rùøatertos/n line, and a second in Newton Upper Falls, along the Needham line.

111



Accounting System and Budgetary Conüol

The management of the Gtyis responsible for establishing and maintaining adequate intemal controls to:
. Properlysafeguard assets.

. Provide reasonable assurance on the accuracy and reliabiliry of the accounting records used in the preparation of
the basic financial statements.

. Provide reasonable assurance relative to compliance with legal and contradual constraints on the custodyand use
of assets.

Departleyal expenditure budgets ar.e_prepared and accounted for on a line item basis. Hgwever, fegailybinding
appropriations are made for Penonal Services, Experues, Fringe Benefits, Debt Service and Capfual O"tl"y. Line item
transfen within an expendfuure category llr'ay be made with the approval of the Department Head and Comptroller.
Trarsfen berween e4penditure categories require the approval of the Mayor and Bãard of Aldermen.

Encumbrance accounting, turder v¡hich purchase orders, contracts and other commitments for expenditures are
recorded to reserve that portion of the applicable appropriation, is emplopd in the Governmental Funds to maintain
budgetary control.

An analpis of all legallyadopted operating and capital budgets are presented on pages 94 - 71.6 of this report.

On September 20,2070 the Massachuetts Department of Revenue certified the Gqy's June 30, 2010 free cash
(General Fund ftnd balance available for appropriation) at $8,018,399. The Gqy's previous year free cash certification
was $6,697,57l. TIvee extraordinary and non recurring revenue items generat ed $5,67I,391 or 70.7o/o of the free cash.
These items were: $2,212,763 ntelecommunications personal propertytaxes resuhing from an August 2OO9 favonble
State Appellate TaxBoard decision; $2,643,271in advance paymenr of defered in lieu of tæ< payments on the New
Falls 121-A ruòan excise properrg and $815,352 in premiums eamed on rhe April 2010 sale of $26.0 million in general
obþation bonds.

Cash Management

Quarterþbilling of real estate and personal properrytã(es coupled with timelywater and sewer utilfuybilling has

eliminated the need to borrow in anticþation of revenue. Idle cash is invested bythe Treasurer/Collector and
governed bythe Municþal Finance Laws of the Commonweahh of Massachusetrs.

Trust Fund" Permanent Fund and Internal Service Frurd assets, which the Grydoes not expect to liquidate for current
opeftfioris, are invested in U.S. Government, fixed income and./ or equirysecurities. Professional investment
managers oversee the Gqy's long-term investments.

The Retirement S)ðtem's assets are segregated from other Gty assets and are managed 6y avanety of professional
investment managers who have been selected bythe Retirement Board with the assistance of an investment
consukant, in order to achieve the Board's asset allocation policy. An independenr cusrodian bank holds all of the
Slntem's investments. The Gq¡s Retirement Board voted at nsMay2OOT meering to transfer invesrment
management responsibilfuyfor the syntem's investment portfolio to the Commonwealth of Massachusetts Pension
Reserve Investment Tn¡st effective Jvly 1,2007.

lv



Risk Management

The Gryis self-insured for group heahh, worken' compensation, building and general liabilfuyinsurance. Individual
Internal Service Funds are maintained for pu¡poses of accumulating sufficient assets to meet fund liabilities.

The Gtypwchases properq.insurance from a commercial iruurance companybut funds annual premiums from
earnings on the building self insurance fund assets. All other risk exposures are self insured by the Gry.

In accordance with the requirements of Govemmental Accounting Standards Board (GASB) Statement 45, the City
began to recognÞr the cost of heahh benefits in the same marìner that has been required for pension benefits for the
past several years in the par ended June 30, 2008. This means that instead of recognizing the cost of heakh benefits
as they are being paid out, the cost of these benefits are now recognrzed as they are earned. Akhough there are no
requirements that the Grychange the method of funding these benefits, the cumulative impact of the change in
financial repofting overthe past two fiscal pars is an $83.5 million increase in expenses in the government-wide
financial stâtements and a coresponding decline in unrestricted net assets.

Newton, like most communities in Massachusetts and for that matter New England does not currentlyhave a plan
for funding health benefits on a basis other than the historical pay æ you go approach. In an effort to start a
discussionaboutthis issue,thefiscalpar20ll budgetdoes include a$l37,OOO appropriationforpurposes of seeding
apostretirementheakhtrustfund. OnOctober 4,2}L)theMayorandBoardof Aldermenvotedto aúhonzr atrust
pusr¡ant to Massachusens General Law Chapter 32, Section 20 andthe $132,000 was transferred to the new fund.
Over the course of the next several months the Gryexpects to evaluate with our ail\arythe feasibiliry of beginning to
fund heahh care benefits for all new hires on an actrarraJbasis. Please refer to note 72 (p"g.r 62-65) for more
detailed information on the Gq/s heahh benefit obligations.

Colle ctive B argaining Agrc ements

All collective bargaining agreements with Gtyand Newton Public School employee groups expired on eitherJr.rne 30,
2009; Jnne 30, 2010; or August 31, 2010.

Audit Committee

In order to strengthen the Gqy's internal controls and financial reporting, the President of the Board of Aldermen
established e peflnanent audit committee of the Board of Aldermen, corsisting of a representatives of the Board's
Finance Comminee. Board of Alderman President Scott Lennon seryes as the audit committee chair. I'd like to take
this opportuniryto thank memben of the audit committee for their ongoing support and assistance in audit planning
and ongoing monitoring of the Gqy's efforts to improve financial controls and reporting.

Awards and Acknowledgments

During the fiscal year endedJune 30,2010, the Grymaintained a Aaa credit rating with Moody's Investor Service.



Before concluding,I would lile to take this oppoftuniryto acknowledge the exceptional work and professional
commitment of the staff of the Comptrollels Office: Ann-I\{a.rie Dale¡ Eileen Frail; Maria Mastroinni; MarySantos;

Jr.rheZakalc, and Regina Zegarelli. Special thanl<s also go to the public accounting firm of Sullivan, Rogen &
Company for the efficient completion of this pals audit and for all of their advice and assistance in the preparation
of this report and over the course of the year.

Respecdull¡

David C \Wilkinson

Comptroller
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Cer tifi e d Pu b lic Acco untants

SULLIVAN, ROGERS & COMPANY, LLC
Corporate Place I, Suite 204 . 99 South Bedford Street

Burlington, Massachusetts 0 1 803

P . 7 8l -229 -5600 F . 7 81-229-561 0 wwwsullivan-rogers.com

Independent Auditors' Repoft

To the Honotable Boatd of Aldermen and Mayot
City of Newton, Massachusetts

We have audited the accompanying financial statements of the govemmental activities, the business-type activrties, the

^|#¡regate 
discretely presented component units, each major fund, and the aggregate remaining fund information of

the City of Newton, Massachusetts (Ciry), as of and for the fiscal year ended June 30,201.0 (except for the Newton
Contributory Retirement System, the Nev¡ton Commonwealth Foundation, Inc. and the Newton Community Fatm,
Inc., which are as of and for the fiscal year ended December 31.,2009), which collectively compdse the City's basic

financial statements as listed in the table of contents. These ftnancial statements are the tesponsibility of City
management. Our responsibilty is to express opinions on these Ftnanclal statements based on our audit. We did not
audit the fina¡cial statements of the Newton Commonwealth Foundation, Inc. and the Newton Community Farm,
Inc., which represent 40.3% and 6.30/o;40.5o/o and 6.3o/o; and 57.60/o and 27.6o/o of the assets, rìet âssets and revenues,

respectively, of the discretely presented component units. Those financial statements were furnished to us, and out
opinions, insofat as they relate to the amounts included for the Newton Commonwealth Foundation, Inc. and the

Newton Community Farm, Inc., ate based on the report of the othet auditors.

We conducted our audit in accordance v¡ith auditing standatds genetally accepted in the United States of Amedca and

the standards applicable to financial audits containedin GouemmentAaditingSlandards, issued by the Comptroller
General of the lJnited States. Those standatds require that we plan and perform the audit to obtain teasonable

assurance about whether the financial statements are free of material misstatement. The financizl statements of the

Newton Commonwealth Foundation, Inc. and the Newton Community Farm, Inc. .were not audited in accotdance

with Gouernment Aaditing Stand¿rdl An audit includes examining, on a test basis, evidence supporting the amounts and

disclosures in the financial statements. An audit also includes assessing the accounting principles used and signihcant
estimates made by manâgement, as well as evaluating the overall ftnancial statement ptesentation. We believe that out
audit and the repotts of the othet auditots provide a teasonable basis fot our opinions.

In our opinion, based on our audit and the reports of othet auditots, the Frnancial statements teferred to above

present futly, in alL matenal respects, the respective Frnancial position of the govetrrmental activities, the business-type
activities, the aggtegate discretely presented component units, each majot fund, and the 

^ggregate 
temaining fund

information of the City as ofJune 30,20t0 (except for the Newton Contributory Retfuement System, the Newton
Commonwealth Foundation, Inc. and the Newton Community Farm, Inc., which zre as of and fot the hscal yeat

ended December 31, 2009), and the respective changes in ítna¡cjal position and cash flows, where applicable, thereof
and the budgetary comparisons for the general fund and community preservation fund for the yeat then ended in
conformity with accounting pdnciples genetally accepted in the Uruted States of America.

As more fully described in Note 17, the City has testated beginning net assets of its component units. We have

audited the adjustment as described in Note 17 that was applied to restâte the fiscal yeat 2009 financial statements. In
our opinion, such adjustment is appropriate and has been ptopetþ applied.



In accordance with GotmrrøtAuditirgsardards,we have also issued ourreport datedNovember23,2010, on our
consideration of the Gtys intemal control over financial reporting and on our tests of its complìance with cefiain
provisions of laws, regulations, contracts and grant agreements a¡rd other matters. The pu{pose of that report is to
describe the scope of our testing of intemal control over financial repofting and compliance and the resufts of that
testing and not to provide an opinion on the internal control over financial reporting or on compliance. That repon
is an integral part of an audit performed in accordance v¡ith GoørwertAudiùrrySardørds and should be considered in
conjunction with this report in assessing the results of our audit.

Accounting princþles genenJly accepted in the United States of America require that the management's discussion
and analpis (located on pages 3 through 16) and certain pension and other postemployment benefits information
(located on pages 69 through 70) be presented to supplement the basic financial statements. Such information,
akhough not pert of the basic financial statements, is required bythe Governmental Accounting Standards Board
v¡ho considers it to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. lVe have applied certain limited procedures to the required
supplementaryinformation in accordance with auditing standards generallyaccepted in the United States of Americ4
which coruisted of inquiries of management about the methods of preparing the information and comparing the

information for consistencywith marìagement's responses to our inquiries, the basic fina¡rcial statements, and other
knowledge we obtained during ow audit of the basic financial statements. 'We do not express an opinion or provide
anyessurance.on the information because the limited procedures do not provide us with sufficient evidence to
express an opinion orprovide anyassurance.

Our audit was conducted for the pu¡pose of forming opinions on the financial statements that collectivelycomprise
the Gry of Newton, Massachusetts' financial statements as a whole. The introductorysection, combining and

individual fund financial statements and schedules, additional information and statistical section are presented for
pu{poses of additional analysis and are not a required part of the financial statements. The combining and individual
fund financial statements and schedules and additional information are the responsibiliry of management and were

derived from and relate directlyto the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such information direalyto the
underþg accoì.nting and other records used to prepare the financial statements orto the financial statements
themselves, and other additional procedures in accorda¡rce with auditing standards generallyaccepted in the United
States of America. In our opinion, the information is fairlystated in all material respects in relation to the financial
statements as a whole. The introdudory and statistical sections have not been subjected to the auditing procedures
applied in the audit of the basic financial statements a¡rd" accordingl¡ we do not express an opinion or provide any
âssutance on them.

November 2 3, 201.0
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MANAGEMENT'S DI SCUSSION AND ANAIYSIS

As management of the City of Newton (the City), we offer readets of the City's financial stâtements this narrative

overview and analysis of the financial activities of the City for the hscal year ended June 30,2010.

Financial Highlights:

The assets of the City exceeded its liabilities at the close of the most recent fiscal year by fi281..7 nl[ton (net

asrctl. The City has negative unresticted net assets rn the City's govemmental activities and $10.0 million in

unrestricted net assets in its business t¡æe activities.

The City's total net assets dec¡eased by $32.8 million or 10.4o/o in hscal year 2010. Net assets of
governmental activities decreased by $33.6 million, a, 1,3.3o/o decline from fiscal year 2009. Net assets of
business-type activities increased by $0.9 million or 1.4o/o ftom fiscal year2009. The decline in governmental

activities net assets is the result of the recognition of $28.0 million in new post retirement health liabilities.

Unrestricted governmental net assets decteased by $24.8 million to ($27.1) million atJune 30,201'0.

The total cost of all City services for fiscal year 2070 was $420.1 million, $333.0 million (91'.1'"/") of which was

for govemmental services, and $37.1 million (8.9%) of which was fot business type services.

,\ total of $88.6 million or 23.1oh of governmental services were financed from program revenue, leaving

76.9o/o to be financed from genetal reverÌues and interfund ttansfets of the City. Real estate and petsonal

property tax revenue reptesented the single latgest source ofgeneral revenue.

AtJune 30,2010, the City's govemmental funds tepotted a combined fund balance of $84.9 million. The

combined govemmental funds fund balance decteased by $50.S million (37.5%) from the prior yeat's ending

fund balance, primarily due to the use of prior year revenues and othet financing sources fot the completion

of the new Newton North High School capital project.

The City's general fund repotted total fund balance of $19.3 million at the end of fìscal yeat 201.0, an

$856,733 (4.2"/") decrease from the total fund balance atJune 30 of the pdor Frscal yeat. The undesþated
portion of the fund balance fot the general fund was $10.9 million or 3.4o/o of total general fund revenues and

other hnancing soutces - unchanged from the prior yeat. A total of fi2.7 million of the untesewed fund
balance was designated fot funding the fiscalyear 2011 budget.

The City's total bonded debt þonds and notes) incteased by $15.9 million or7.9o/o to $216.8 million during

the yeat, pdncipalty as a tesult of additional debt issued for the new Newton Notth High School construction

pro,ect.

Overview of the Financial Statements:
This discussion and analysis is intended to serve as an inttoduction to the City's basic Ftnancial statements. The City's

basic lrnancial statements consist of three components: 1) government-wide financial statemerits; 2) fundfinancial
statements; and 3) notes to the financial statements. This repot also contains other supplementary infotmation in
addition to the basic [tna¡itd, statements themselves.

Government-wide financial statemerits: The gouervment-widefnandal ¡taterzent¡ are designed to ptovide readers with a

broad overview of the City's hnances, in a manner similat to a pnvate sector business. The ¡tatemeú of nel asrcts þages
17 a¡d 18) presents information on all of the City's non-Ftduciary assets and liabilities, with the difference between the

two reported as flel a$eti. Ovet time, incteases or decteases in net assets may serve as a useful indicatot of whethet the

financial position of the City is improving ot deteriotating.



The ¡laÍement of attiuitiet þages 19 and 20) presents infotmation showing how the government's net assets changed
dudng the most recent Ftscalyear. All changes in net assets are reported as soon as the underþing event g"itg rise to
the change occuts, regardler of tlte tiningof the caúflows. Thus, revenue and expenses reportedin this statement fot
some items will only tesult in cash flows in futute fiscal pedods (e.g., uncollected taxes and eamed but unused
vacation leave).

Both of the government-wide ltnancial statements distinguish functions and progtams of the City that are pdncþa\
suppotted by taxes and intetgovernmental revenues (governmental activities) from other functions and progtams that
ate intended to recovet all. or a signifrcant portion of theit costs thtough user fees or charges þusiness-type activities).
The govemmental activities of the City include the broad functions of general governmenti public safety! education;
public works; health & human services; culture and recteation; debt service - intetest and the majot services provided
within each functional category. The business-t¡¡pe activities of the City include two enterprise activities: the watet
system and the saritary sewet system. Ttend infotmation fot a1). years since the City's adoption of the cuffent
reporting model câfl be found on pages 118-121 of this report.

Fund financial stateme nts: A fand is a grouping of related accounts that is used to maintain control over resources
that have been segtegated for specihc activities or objectives. The City, like othet state and local govemments, uses

fund accounting to ensure and demonstrate compliance with hnance-¡elate legal requirements. All of the funds of the
Cir¡ can be divided into thtee categodes: govemmental funds, proprietary funds, and hduciary funds.

Govetnmental funds: Couemnentalfønd¡ are used to account for essentially the same functions and ptogtams repotted
as gouernnenta/ a,;tiaitie¡ in the government-wide financial statements. Floweveï, unlike the government-wide fìnancial
statements, governmental fund ltnanctal statements focus on ¡}re near-1effil inflow and oaflow of ryendab/e resoarcet, as well

^s 
on balanïer of ryendabk rerltffcer available at the end of the fiscal year. Such information may be useful i¡ evaluation a

government's near- term financing tequirements.

Because the focus of govemmental funds is narrower than that of the govemment-wide financial statements, it is
useful to compare the information ptesented for ¿ouernmenralfund.r with sìmilar information presented for gouervruenlal

acliuiÍie¡ in the government-v¡ide Ftnanital statements. By doing so, readers may bettet undetstând the long-term
impact of the govemment's neâr-teffn hnancing decisions. Both the governmental funds balance sheet and the
govetnmental funds stâtement of tevenues, expenditures, and changes in fund balances ptovide a reconciliation to
facilitate this comparisorì between gouemmenta/fandt and gouemnenlal actiuitie¡.

The City maintains 20 individual govemmental funds. Information is ptesented separately in the governmental funds
balance sheet and in the govetnmental funds statement of tevenues, expenditures, and changes in fund balances for
the genetal fund, the community preservation fund and the high school imptovements fi.rnd, all of which ate

consideted to be majot funds. Data from the othet 17 funds ate combined into a single, aggtegated presentation
under the caption non-majorgouernmentalfand.t A brief description and individual fund data for each of the non-major
governmental funds is ptovided in the form of mnbining rtatemenß begrnning on page 71 of this report. The
govemmental funds ftnancial statements can be found on pages 21-26 of this report. Trend information may be
found on pzges 1.22-1.23 of this repott.

Ptoprietary funds: The City maintains two diffetent g,pes of proprietary funds. Enterþrircfunù ate used to report the
same functions presented as business-type activities in the government-wide Fnancial stâtements. The City uses

entelprise funds to account for watet and sanitary sewer activiti es. Interva/ ¡eruiæ þnfu ^re ^î ^ccovnting 
device used to

accumulate and allocate the costs intemally âmong the City's various functions, including employee health benefits;
workers' compensation; public building insutance; and general liabiJity self-insurance activities. The services ptovided
by these funds ptedominately benefit the governmental tather than the business-type functions. ,\ccordingly, the
intemal service funds have been includedwrthtn gouemmenta/ actiuilie¡ in the govetnment-wide Ftnancial statements.



Proprietary funds ptovide the same type of rnformation as goverrìment-wide financial statements, only in more detail.

The ptopnetary fund hnancial statements provide separâte information for the water and saritary sewer activities,

which are consideted majot funds of the City. Convetsely, all intemal service funds ate combined into a single,

^ggreg 
te presentation in the proprietary fund financial statements. ,A. brief description of each fund and individual

fund data for the internal service funds is ptovided in the form of combinin¿ rtatementr beginning on page 82 of this

report. The basic ptopnetary fund financial statements can be found on 27-29 of this report.

Fiduciary funds: Fiduciary funds ate used to account for tesources held fot the beneht of parties outside the

government. Fiduciary funds are not included in the govetnment-wide financial statements because the resources of
the funds are not available to support the City's own functions and activities. The accounting used fot hduciary funds
is much like that used for proprietary funds.

The fiduciary funds financial statements provide separate information for the pension trust fund of the City. All othet
îtducrary funds are repotted and combined into a single, aggregate presentation in the fìduciary funds financial
statements under the captions "private purpose trust funds" and "agency funds", tespectively. A brief description of
each fund and individual fund data for the pdvate purpose trust funds and agency funds are ptovided in the form of
combìning statemeüs beglnntns on page 86 of this teport. The fiduciary funds ltnancial statements can be found on

pages 30 a¡d31. ofthis report.

Notes to the financial statements: The notes provide additional infotmation that is essenttal to a full undetstanding
of the data provided in the govemment-wide and fund financial statements. The notes to the hnancial statements can

be found on pages 34-68 ofthis report.

Other information: In addition to the basic financial stâtements and accompanying notes, this report also ptesents

cettain required supplementary information regarding the City's progtess in funding its obligation to provide pension
and post-retirement health benehts to its employees. Such information is located on pages 69 and 70 of this rePort.

The combining statements pteviously refetted to ate presented immediately following the notes to the basic Ft¡ancial

statements.

Government-wide Financial Analysis:

Net Assets: The City's total assets exceeded total liabilities by $281.7 million atJune 30,201.0. This represents a

$32.8 million or 10.4o/o decline ftom total net assets at June 30 of the pnor year. Trend information for total net

assets and its major components over the past hve yeat period is summadzed gtaphically below.

NET ASSET TRENDS FOR PRIMARY
GOVERNMENT - I.AST FIYE YEARS

$4oo

Millionss of $200

Dollars $-

$(200)
2006 2007 2008 2009 20r0

I Invested in capital I Restdced E Unrestdced



The follou¡ing table presents current and priot yeat data regarding the City's net assets:

G oa e rnm e nt al Actiøitìe s Bn sin e ss-Tt ø e Actiø itie s

2010 2009 2009

Assets
Current assets. .

Noncurrcnt assets (excluding

capital assets). . .

Capital assets (net)..............,...

Total assets.....

Liabilities
Curent liabilities

(cxcluding dcb9...............,

Total

2010201.0

s 158,374,513

12,743,459

378,350,833

549,468,805

48,808,039

s 21,4,392,326 S 29,760,662

12,514,154 2,358,439

313,425,096 65,272,245

540,391,516 97,391,,346

51,182,126 3,91,2,088

s 31,743,314 S 188,135,175 S 246,135,700

2,592,112 15,101,898 15,166,326

60,238,438 443,623,078 313,663,534

94,573,984 646,860,1,51, 634,965,560

1,481,956 52,720,1,21 52,664,082

Noncurrcnt liabilitics
(excluding debt)

Currcnt dcbt...
Noncurrent debt . ......

93,394,305 65,300,633 2,211,,019 1,601,932 95,605,384 66,908,565

9,460,500 8,548,500 4,371,,395 4,058,986 13,831,895 12,607,486

118,224,800 1.62,1,37,300 24,790,355 26,200,848 203,01,5,1,55 188,338,148

Total liabilities.. 329,881,644 287,168,559 35,284,911 33,349,722 365,112,561 320,51,8,281,

Net Âssets

Invested in capital assets

(net of related debt)... .., .. ... 194,301.,691 150,650,131 38,621,779 32,694,954 232,929,470 183,345,085

Restricted... 52,363,403 1.04,838,430 13,491,989 15,657,948 65,861,392 120,496,378

Unrestricted. . . . (27 ,083,933) (2,265,544) 9,980,661 1.2,871.,360 (17,1,03,272) 10,605,816

Total net âssets...... S 219,581,161 S 253,223,017 S _0]06,429_ S _61224,%2_ S 281,687,590 S 314,447,279

The largest portion of the City's total net assets, fi232.9 million, represents the investment in capital assets (e.g., land
and land improvements, buildrngs and improvements, machinery and equipment, road network, wâter system, sewet
system and construction in ptogress) less any telated debt used to acquire those assets that is still outstanding. The
City uses these capital assets to ptovide services to citizens therefore the assets are not avallable for futute spendmg.
Although the City's investment in capital assets is reported net of telated debt, it should be noted that the resources to
repay debt must be ptor,'rded from other sources, since capital assets themselves, cannot be used to liquidate these
liabilrties. Please tefet to note 15 þage 67) for a detailed calculation of the City's investment rn capital assets, net of
related debt.

An additional pottion of the City's net âssets, $65.9 million, represents resources that are subject to resffictions placed
on how they rr:'ay be used by paties extemal to the Ciry $ 50.5 million (76.60/o) of which of which reptesents
resorüces testricted fot capttal ptoject financing. A summary of the major components of the testricted net assets

may be found on the face of the Statement of Net Assets, which cân be found on page 18 of this Íeport.

During the fiscal year endedJune 30, 201.0, total untestricted net assets declined by fi27.7 million âs a direct result of
the tecognition of $28.6 million in new post retirement health liabilities. All govemmental activities untestricted net
âssets have been consumed ovet the past three years with the tecognition of liabilities tequfued by Govemmental
Accounting Standards Board Statement 45. Pages 62 through 65 of this report provide more detailed information on
the City's post retirement health liabilities that have given rise to the change in fmancial positions over the past thtee
yeafs.



Changes in net assets:

The follov¡ing table presents current and ptiot year data tegatding the City's changes in net assets:

Gooernmental Actiøities Business-Type Acti'uities Total

201.0

$ 20,969,889

65,706,164

1.,960,084

232,714,689

9,860,220

1,168,095

382,934

1,,026,507

3,270,902

2,288,31.4

5,891.,281

934,313

24,347

1,752,802

348,01.0,547

24,623,302

10,612,057

16,245,1,1.2

7,234,167

s 21,413,394 S

66,344,326

30,119,116

226,800,860

10,479,922

1,108,199

1,223,300

213,359

2,193,701

1,435,280

2,61,0,098

1.,761.,048

38,405,378

732,948

245,331

33,761,633

857,561,

1,,260,151

5 59,375,261

66,439,112

2,205,415

232,774,689

9,860,220

1,168,095

382,934

1,026,501

3,270,902

2,288,31,4

5,897,281

934,313

27,1.23

1,,752,802

s 55,175,027

67,201!881

31,,439,267

226,800,860

10,479,922

1,,1,08,199

1,223,300

273,359

2,193,701.

7,435,280

2,61.0,098

1,761.,048

22,581,716

52,61,4,816

236,024,500

27,229,098

10,463,388

1 6,806,1 40

4,375,013

13,623,595

21,,879,634

2009 2010 2009 201.0 2009

Revenues
Program ßtnnaes:

Fees, fines and charges for services....., ... .

Operating grants and contributions.. .......
Capital grants and contributions... .. . ... .. . . .

Cenera/ Reuenze¡:

Real estate and personal properly taxes. . . . . .

Motor vehicle and other excise taxes... ... ,.,

Hotel room occupâncy taxes............ ... ...

Meals taxes.....

Penzlties and intetest on taxes............... .

Payments in lieu of taxes. .

Community preservation surcharges.........

Grants and contributions not restricted

to specific programs.

Unrestricted investment income. ..

Gain on disposal of capital assets...... .......
Other...

Tot¿l revenues.

Expenses
Gene¡al goverfiment

Health and human services

Culture and recreadon.......
Debt service - interest....
Water...

Total expenses.

Change in net assets before transfets

371,,822,603 39,386,433 35,879,345 387,396,980 407,701.,948

2,776

13,780,687 13,623,595

23,341,392 21,879,634

Public safety,.. 52,168,801

Education... 245,946,308

Public works... 26,1,38,843

22,581.,71.6

52,61,4,81,6

236,024,500

27,229,098

10,4ó3,388

1.6,806,140

4,375,013

24,623,302

52,168,801

245,946,308

26,1,38,843

1,0,672,051

1,6,245,1,1.2

7,234,1,61

1,3,780,687

23,347,392

(3s,018,043)

. 1,376,1,87 1,,451,225

Change in net assets....... (33,641,856) 3,185,157

370,094,671 37,1,28,079 35,503,229 420,156,669 405,597,900

1,727,932 2,2s8,354 376,716 (32,759,689) 2,104,048

(1,376,181) (1,,4s1,22s)

882,167 (1,081,109) (32,1s9,68e) 2,1,04,048

31.4,447,279 312,343,231

383,028,590

Netassets-beginningofyear................ 253,223,017 250,037,860 61,224,262 62,305,311

......... $ 21.9,581,161 S 253,223,017 s 62,106,429 S 61,224,262 S 281,687,590 s 314,441,279

The City's total revenues fot the year ended June 30, 2010 declined by $20.3 million (5.0"/") ftom the pnor yea.r,

principally as a result of a decline in all fotms of state and fedetal grant assistance.

Total state and federal grant revenue declined by $31.5 million during the yezr, primarily as a result of the recognition

of all state financial support for the newNewtori North High School project during Ftscalyear 2009, howevet,

unrestricted state ând federal aid also declined by 20.8o/o over the p^st year,latgely as a result of teduced levels of local

aid from the Commonu/ealth of Massachusetts, as it struggled to balance its tesource uses with reduced levels of state

tax revenue tesulting from the economic recession.



Economically sensitive local tevenues such as investment income and motor vehicle excise tax revenues and
inspectional services petmit revenues continued thefu decline ftom prior year levels.

The follov¡ing chart illustrates the distribution of total current year revenues for the pnnary government, by major
soufce.

FY 2O1O TOTAL REYENUE BY SOURCE
PRIMARY GOVERNMENT

61%o

I Propety taxes

E Grants and contributions

llnvestment income

! Other taxes

E Fees, fines and charges for sewice

l,{.ll other

Total expenses incteased by $14.6 million or 3.60/o during the year. The $28.6 million expense associated v¡ith thitd
yeat implemeritation of Govemmental Accounting Standatds Boatd Statement 45 accounted for all of the expense

grov/th for the year. A schedule summadzing the cumulative impact of the implementation of GASB Statement 45

on all activities is ptesented on page 63 of this report.

The petcentage of total expenditures devoted to education, the City's single latgest c tegory of spending, remained
constant at 58.0o/o. Public safety and pubic vrorks spending declined slightly and intetest on debt increased, as a result
of debt service payments related to the new North High School project.



The following chart illustrates the distribution of expenses by major function for the primary govemment fot the year

endedJune 30,2070.

FY 2O1O TOTAL EXPENSES BY FUNCTION
PRIMARY GOVERNMENT

I General goveffiment I Public safety E Education

E Public works I Health and human services I Culture and recreation

I Interest on debt E Watet and sewet

8e.
o

Governmental activities - Governmental activities decreased the City's net assets by $33.6 million or 1.3.3o/o during
ftscal2010, for the reasons cited above. A summary of tevenues andmajor functional expenses is included in the

tables presented above. In order to assist the reader in understanding mote completely the full cost of the majot
services provided by the City within each of the broad functional classiFrcations identifred above, the Statement of
Activities, presented on pâges 19 and 20 of this report, ptovides a detailed accounting of all major service expenses

and telated revenues.

,{s has been the case in all years since the City has adopted this reporting model, all governmental activity services,

except for inspectional services, relied on subsidies from genetal revenues to one degree or another during fiscal yeat

2010. Inspectional service department progtam revenues exceeded total ptognm expenses by $1.9 million for the

ye t.

Business-type activities - Business-type activities increased the City's net âssets by $.9 million or 1.4o/o dudng fiscal

year 20L0. This is primarily the result of increased user charge revenue resulting from two increases in sewet rates

that wete implemented during the fiscal yeat.



Financial Analysis of Governmental Funds:
As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with hnance-telated legal

requfements.

Governmental funds - The focus of the City's gouerumentalfønd¡ is to ptovide infotmation on neat-teffi inflows,
outflows, and balances of ryendable resources. Such information is useful in assessing the City's financing
requìrements. In patticulat, unreserved fund balance may serve as a useful measure of a govemment's net resources

available for spending at the end of the fiscal yeat.

As ofJune 30,2010, the City's govetnmental funds reported a combined fund balance totaling $84.9 million, a $50.8
million dectease ftom the prior year reported financial position. As may be noted on page 23, rhe $52.3 million
decline in the Ftnancial position of the High School Improvement Fund accounts fot all of the change in financial
position. This is the result of the fact that during hscal year 2010, tesoutces that were generated from the sale of
bonds and state gtant reimbursements during fiscal yeat 2009 were expended for purposes of completing the project.

During the fiscal year endedJune 30, 2010 the Commuruty Pteseryation Fund's frr'ancial position declined slightly -

fi738,294. This occurred as a tesult of a combination of a land coutt judgment that the City compensate the ownet of
a property taken by eminent domain during hscal yeat 2009 another $452,000, and a 46.5o/o teduction in the amount
of state matching funds for the community pteservation progrâm.

The general fund is the primary operating fund of the City. AtJune 30,201,0 the general fund teported a total fund
balance of $19.3 million, an $856,733 (4.2%) deterioration from the total fund balance for the ptevious fiscal year. The
unreserved and undesþated portion of fund balance, however, increased slightly to $10.9 million and temained
unchanged ftom the prior yeat at 3.4o/o percentage of fund revenues and othet hnancing sources.

City of Newton, Massachusetts
Genetal Fund

Fund Ttends - Fiscal year 2010 and (5) ptevious fiscal yeats

2010 2(ñ9 2008 2007 2cn6 2005

s 19,312,545 S 20,169,278 S 19,433,216 S 23,609,407 S 20,294,812 S 13,822,461Total €md balance

Iæss: Fwd balmce reserved For:

Encumbmnces 1,804,606 1,371,312 867,806 1,446,323 2,106,351 1,122,558

Continucd apptopriaúons 3,192,011 2,335,964 2223,358 2,438,391 2,011,369 2,573,925

Other purposes 149,640 881,707

Unteserved tund balmce. 13,566,282 15,574,235 16,342,052 19,124,693 16,717,752 10,725,984

Iæss: Fmd balance desþared to

support follorving yeu budçt 2,615,133 5,051,017 2,900,000 3,,100,000 1,700,000 2,2OO,æO

Undesignated fund balmce 10,891,149 10,523,218 13,442,052 76,324,693 14,477,152 1,925,984

Totalrwenues&otherfmmcingsoutces . S 318,872,777S 310,562,0435 296,661,2115 286,109,8865 272,518,6025 259,514,461

Total fund balmce æ oó total revenues md o fs 6.10/0 6.5oto 6 60/0 8.3o,/o 7 -4'/" 5 3oh

Unresened fmd balance æ o,ô total ¡evenues md ofs 4 3o/. 5 0"t 5 5"/. 6 9o/o 5.9% 3,9V"

Undesignated fund balæce as ou'o total revenues md ofs 3.49/0 3 49/o 4.5o/o 5 7"/" 5 3o/o 3.1ok

10



Total lrscal year 201,0 general fund revenues and other financìng sorüces

million.

Source Amount

Real estate and personal property taxes ......... ç 233,726,177

Motor vehicle excise taxes.... 10,222,534

Hotel room occuparìcy taxes............ 1,168,095

Meals taxes..... 382,934

Penalties and interest or taxes.. .. 1,002,806

Licenses and permits.... 4,133,582

Intergovernmental.. .. 53,332,404

Charges for services... .. 1,647}43

Fincs and forefitures.... 2,084,951.

Investment incomc........ 887,569

Payments in lieu of taxes. 3,095,059

Special asscssments........ 14,274

Miscellaneous.. 235,495

Totzl revenues .. 311,993,223

Prcmiumfromissuanceofbonds/notes.............. ......... 815,357

SaleofcapitaJâssets........... .. 18,541

Transfers from othe¡ funds... 6,045,656

incteased by $8.3 million or 2.8o/o, to $318.9

%

of Total

Increase/ %

@ecrease) Change

4.4%

1.10k

5A%

34.7%

-19.10

-1.2%

-1.80h

4.8%

5.9%

-38.7%

726,00

-31.0.

49.80h

3.2"k

-315.6%

66.4.k

-9.3o/"

73.3% S

3.20h

0.4"h

01%
0.3%

1 30h

16.1'k

0.5%

0.7%

03%
1.0o/o

0.0%

0.1,o

97.8%

0.30

0.0%

1.90k

9,288,735

123,955

59,896

382,934

(201,83s)

(s7,1 1 o)

(e62,483)

80,524

110,488

(1,53eA48)

2,605,951

(28,60e)

(492,824)

Total revenues and othe¡ financing sources......... S _318,872111_ 100.W" S _8,310,731- 28%

Propeffy tax gtowth continued to âccount for the r.rrajonty of revenue grou/th in General Fund revenues and other
hnancing sources, however, a non-recurïing defeted in lieu of tax payment on a housrng development ptopefty also

conftibuted to the overall gowth in fund revenues. Additionally, during Frscalyear 2010 the City increased the local

option hotel room occupancy tax ï^te fuom 4o/o To 60/o effecttve October 7, 2009 and imposed a .7 5o/o local option
meals tax effectiveJanu^ry 7,2010.

All economically sensitive local revenue soutces, as well as unrestdcted local aid from the Commonwealth of
Massachusetts contjnued theit decline from prior year levels.
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Total genetal fund expenditutes and ttansfers to other
3.3o/o over the previous fiscal year.

General government..

Public safety...

Education.

Public works.

Ile¿-lth and human services

Culture and recreation.

Reti¡ement benehts..
'Workers' 

compensation insurance.......

Property and liability insurance........

Claims and judgemcnts. .

State assesments and charges.

Debt service

Principal

Interest.

Total expenditures........

Transfers to other funds...........

funds totaled fi31,9.7 million, an irìcrease of $9.9 million ot

Àmount

t/o

of Total

Increase/ o/o

(Decrease) Change

s 1,3,447,325

34,176,446

163,733,338

20,844,653

3,785,971

10,198,243

49,940,948

1,350,000

326,1,69

100,453

5,619,317

7,493,500

6,916,268

317,932,631

1,,796,879

4.20h

10.7'/"

51.2"

65%
1.2"/o

3.20h

15.60h

0.4%

0.1%

0.0"/o

1.go

2.3%

2.2o/o

99.4.h

214,41.1

932,891

7,723,148

(437,916)

119,966

1 16,555

2,460,255

Q32,119)
1 6,800

(1 so,os6)

1,66,1,48

901,400

3,416,782

15,248,267

(5,344,738)

1,.6"/,

2.goh

5.1%
a ao/^

3.4.

1.10k

5.6%

-16.60h

s.7%

-154.30

3.0o/"

16.90Â

157.8%

5.20

-66.2yo0.6"h

Total expenditures and t¡ansfers................. S 319,729,510 100.0% S 9,903,529 3.3%

Education spending, the single latgest component of the Genetal Fund budget, accounted for $7.7 million or 77 .8o/o

of total expenditure grov¡th, reflecting Newton's priodty for education services.

The second latgest are of expenditure grou/th wâs interest on debt, which increased by $3.a million or 157 .8o/o,

princþally to meet new debt service requirements on the new Newton North Fhgh School project.

Expenditures for reti¡ement benefits (including pay-as-you-go post retirement health and life benefits and the
Commonwealth's on behalf contnbution to the Massachusetts Teachets Retirement System fot Newton educatots)
increased by $2.5 million ot 5.60/o fot the yer'. A $1.4 million increase in the Commonwealth's on behalf conftibution
to the teachets' tetitement fund accounted for 55.1,o/o of the gtowth in this reporting c tegory. Newton's contribution
to the cost of the local tetirement system accounted for $0.5 million ând pay-as-you-go health benefits fot tetirees
accounted fot $0.6 million.

Public safety expenditutes increased by 2.8o/o or $0.9 million as a result of the settlement of a, police collective
bargaining agreement and public works spending declined by 2.2o/o ot $0.4 million due to reduced levels of snow and
ice control expeflditures that resulted froll:, a milder winter.

The voters of the City elected to implement the Community Presewation Act (CPA), with a 170 surchatge on all real
estate tax bills, in Novembet 2001. During the fiscal year endedJune 30, 201,0, the City realtzed $3.1 million in CPA
fund revenue - $1.0 million or 24.0o/o less than total prior year fund revenue. Reduced state mâtching funds; a

reduction in investment income on temporarily idle fund cash balances; and a non recurting hscal ye t 2009
reimbutsement relâted on a housing project accounted for the decline in fund revenues. Fund expenditutes totaled

$3.2 million fot the year, $0.9 million of which v/as for open space activities; $1.2 milllon of which'wâs for historic
resources projects; $0.8 milhon for community recreation; $0.2 million was for community housing and $0.1 million
fot administrative and suppott purposes. Please refer to pages 105-108 for a complete accounting of individual
ptoject budgets, at their legal level of conttol, for the July 1.,2009 -June 30,201.0 period.
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The high school imptovements fund was established to account for major tenovations to the City's Newton South

High School and the construction of a new Newton Noth High School. The fund ended fiscal yeat 2010 with a
$16.1 million fund balance.

On June 1.4,201.0 the new North High School ptoject atchitect certified substantial completion of the ptoject and the

building was turned over to the City of Newton for use as a public school building for the 201,0 - 201.1. acaðemic yez;t.

Cetain site work and the demolition of the old Notth High School building remain to be completed.

Proprietary funds - The City's proprietary funds provide the same information found in the govemment-wide
statements, but in shghtly more detail. Restricted ptopnetary net assets represerlt capital gtant funds whose pu{poses

are testricted for improvements to the physical infrastructure of the City's water and sewer systems. Propdetary fund
net assets invested in capital assets, net of related debt represents princrpally the City's water supply and distribution
system and the satitary sewer collection system.

The financial position of the City's sewer fund increased by $1.3 million to $33.1 million atJune 30,2010. This
resulted from two seweÍ rate increases that were implemented by the City during fiscal year 201,0 in an effofi to off-set
the impact of a combination of failing meter readings and refunds owed to customeÍs for prior ye r overp^yments

against estimated utiJity bills A total of fi22.9 million of the fund's net assets represent investments in capital assets

(net of debt) and another $3.7 million represents resources legally restricted for future sewer system capital
improvements. Unrestricted fund net assets, oÍ those that are avaiTable fot sewet system imptovements, amount to

$6.5 million atJune 30,201.0.

The lrnancial position of the City's watet fund declined slightly frcrr'fi29.4 million atJune 30,201,0 to $29.0 million at

June 30, 2010. This resulted ftom a reduction in water rates for the second half of the fiscal year and the planned use

of fund equity to off-set the impact of incteased sewer rates on utility customers.

A total of $15.7 million of the total fund equity represents the City's investment in water system capital assets (net of
debt) and another $9.8 million represents resources legally restricted fot futute water system capital imptovements.
Unrestricted fund net âssets were $3.5 million - approximately 50o/o less than the available balance atJune 30,2009.

The City is currendy in the process of replacìng all water meters that are used fot purposes of water and sewer fund
billings.

The financial positron of the City's Internal Service Funds increased by $2.0 million or 17 .7o/o to $13.3 million during
the year ended June 30,201.0. Intemal service funds are used to account fot the City's self-insuted gtoup health
insutance; workers compensation; and genetal liabiJity risk exposures and to fund property insutance premiums for
$560.1 million in insured City buildings and contents. Detailed information on the self-insurance funds is presented

on pâges 82-85.

The City's group health self insurance fund accounted for $1.7 million (85.0%) of the improvement in financial
position of the Intemal Service Funds. The improvement in the fi¡ancial position of the fund is the result of
favorable claìms experience in the plan during the yeat. June 30, 2010 the net assets of the City's Gtoup Health Self
Insurance Fund totaled $10.9 million - the equivalent of approximately 2.9 months of average claims experience. The
reduction in the repotted incuued but unreported claims liability is based upon an analysis of claims run-off trends

ftom both health plan administrators and largely the ¡esult of ìncteasingly timely claims payments to health cate

ptovidets.

The financial position of the City's workers' compensation self insurance fund recovered from priot year losses largely

as a result of positive investment earnings on fund assets undet ptofessional management. TheJune 30, 2010 fund
equity of $1.1 million ptovides a cushion against volatility in investment performance and extraotdinary and

unforeseen claims experience, the later of which is patticularþ important because the City does not purchase any

commercial stop loss insurance on wotkets compensation program claims.
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The financial condition of the City's building insurance fund continued to decline as a result of the fact that fund
investment income does not match the resources withdrawn from the fund each year for commercial property
insutance premiums. At the curtent rate of resource use, the fund will no longer be available to finance building
insutance ptemiums within four years.

Fiduciary funds - The net assets of the City's contributory tetirement system incteased by ff21..7 million (10.8%) to
fi222.6 million during the system's fiscal year that ended December 31,,2009, as a result of positive investment
petformance. Calendar yeat 2009 positive investment performance represents less than 25.0% of the investment
losses realized in the pnor year. The City made its acínnally tequired contribution to the fund in full. Mote specific
infotmation about the local retitement system may be found on pages 59-62 of this repott.

General Fund Budgetary Highlights:

The difference between the odginal Genetal trund budget of $291,743,885 (including prior yeat encumbrânces and
continuing 

^pproprt^tJons) 
and the final amended budget of fi298,047,31.9 amounts to 2.2o/o and can be summarized as

follows:

Description Àmount

Snow and ice control. . . $ 2,002,000

Capital outlay and improvements........ .. 1,914,067

Pubic safety salaries & overtime. 7,772,726

Public building maintenance & opetation 452,124

Bond sale costs.... 775,243

All other. 707,880

Total supplemental appropriations $ 6,303,434

There were no deficits incurred in the appropdations of the various departments of the City. All but $1.5 million
(0.5"/") of total appropriations were expended, encumbered, or continued into fiscal year 201,1 for completion of the
apptopriated purposes atJune 30,201,0. Please refer to pages 94-103 for a complete accounting of budget to actual
experience fot all City depârtments, at their legal level of control.

Capital Assets and Debt Administration

Capital assets - The City's investment tn capital assets for govemmental and business-type activities, net of
accumulated depreciation of ff1.79.7 million, as ofJune 30,2070, amounts to fi443.6 million. The investment in
c pital assets includes land and land imptovements, buildings and improvements, machinery and equipment,
infrastructure and construcúon in progress.

G o o ernme n tal Actiaitie s B us i ne ss-T'¡t ø e Actiøi tie s Total

s 22,226,726

720,264,614

79,746,669

47,031,324

1 75,076,100

s 378,350,833

s 21,774,126

726,773,246

77,735,002

39,500,435

708,302,287

5 313,425,096

2070

s 284,785

2,437,397

2,405,243

57,700,909

3,049,977

s 65,272,245

s 284785

2,503,680

2,634,295

54,875,678

s 60,238,438

s 22,s7O,977

122,696,005

22,757,972

98,138,233

778,126,077

$ 443,623,078

s 22,058,977

728,676,926

20,369,297

94,376,773

708,302,287

s 373,663,534

20092070 2009 2010

La¡rd and inprovements.

Buildings md improvements.......

lrlachinery and equipmmt..........
lnfmstructure...

Constructjon in ptogress...........

-fotaì capital assets
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Total capital assets, net of accumulated depteciation, inceased by $69.9 million or l8.7ok. Major capital âsset events

during 2010 included the following:

Business-type activity net capital assets increased by $5.0 million, princrpally due to the ongoing wâter meter

replacement progÍam, but also due to water system improvements funded with Massachusetts Water
Resoutces Authority grants and intetest ftee loans.

Governmental acttvrty capital assets (net) increased by $65.0 million, pdncipally as a tesult of construction
progress at the new Newton North High School facitty. The new North High School facitq has been

classilred as construction in ptogtess as of June 30,201.0 because the building was not put in use as a public
schoolbuildinguntilSeptembetT,2010, the firstdayof the 20'1.0-2011 schoolyear.

Additional information on the City's capital assets may be found on pages 49-51 of this report.

Debt outstanding - AtJune 30,201.0, the City had total long term debt outstanding of $216.8 million, $187.7 million
for governmental activities and $29.1 million for business-qpe activities. There wete no bond anticþation notes

outstanding at June 30,2070. All debt is a general obligation of the City, although watet and sewet debt service

payments are made ftom the resources of the ente¡prise funds and community pteservation fund proiect debt service

payments are made from resoutces of the communily pteservation fund.

City of Newton, Massachusetts
General Obligation Bonds and Notes Outstanding-by Purpose

G o aer nmental Activitie s Basin e ss-Ttoe Actiztit ie s Total

2070

Educationbuildings.............. S 163,432,000 $

lvfunicipal buildings 71,723,000

Deprtmenlal cquipment........

2070

s -s -s 763,432,000 I 155,328,000

- 71,723,000 3,837,000

- ó,968,000 4,465,000

- 1,307,300 1,4,10,800

- 470,000 775,000

- 3,785,000 48,l0,ooo

78,105,254 18,651,0ó5 18,705,254 18,651,065

17,056,496 77,608,769 17,056,496 71,608,169

LandFdl closure.

stfeet feconstruction......... ..
Lmd acquistion.

6,968,000

1,307,300

470,000

3,785,000

155,328,000

3,837,000

4,465,000

1,,t40,800

775,000

4,840,000
'Wâter system. ..

Smitary server system .............

Totalbondsmdnotes ...... S 187,685,300 S 170,685,800 S_29,1ûJn_$_n259,834_S_?X6ßqW_S_n0945'634_

During theyeat just ended, the City added $28.5 million in new bonds and reti¡ed $12.6 million in existing bonds.

General fund interest and pdncipal payments amounted to $14.4 million or 4.5o/o of fund revenues and other
financing sources. Community Preservation Fund interest and pdncipal payments amounted to $1.2 million or 38.7o/o

of fund revenues.

All existing long tetm debt of the City's existing debt will be repaid in full by theyeat 2040.

At June 30, 201,0 the City's authorized and unissued long term debt amounted to $29.9 million, a dectease of $15.0

million (33.4"/,) from June 30, 2009.

The City's bonds are rated Aaa by Moody's Investot Services Inc.

Additional information on the City's long-term debt can be found on pâges 53-58 of this teport. In addition, debt

trend information is available on pâges 128-131 of this rePort.
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Economic Factors and Next Year's Budget and Rates

o According to the U.S Census Bureau, the median famlly income fot the City fot calendat yeat 2005 was

fi1,24,893. This compates favorably v¡ith the U.S median f"oÃy income of $55,832. The City's pet capita
income was $55,891 compated with $25,035 fot the nation as a whole.

¡ According to the Commonwealth of Massachusetts Divlsion of Unemployment Assistance, the
unemployment rate fot the City as June 30, 201.0 was 6.57o, which compâres favonbly with the statewide
unemployment tate of 9.0o/o and a national unemployment rate of 9.5o/o fot this same pedod.

o Accotding to the City's Board of 
'A.ssessots , The 2010 median value of a single family home in Newton was

$685,900, the median value of a commercial property wæ $728,200; and the median value of industrial
property was $787,150.

The City of Newton's fiscal year 201.1. genenl fund operating budget, as amended through this date amourits to $300.1
million. This teptesents an increase of $2.1 million or 0.7o/o ftom the final fiscal yeat 201,0 budget total. A total of
$2.6 million of the increased fiscal yeat 2011, budget represents the City's initial contribution to a "Rainy Day"
Stabilization Fund.

Request fot Inform ation

This financial repot is designed to provide a general overview of the City's hnances for all of those u'ith an intetest in
the City's finances. Questions concerning any information provided in thrs report ot requests fot additional financial
information should be addressed to the Compúoller, City of Newton, 1000 Commonwealth Avenue, Newton,
Massachusetts 02459 or dwilkinson@newtonma.gov.
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CITY OF NE'$ITON, M,{SSACHUSETTS
STÄTEMENT OF NET ASSETS

ILINE 30,2010

Primary Govemment

Govemmenal
Activitìes

Buiness-rype

Activities Total

Component

UnisASSETS
C¡rent æsets:

Cah æd cæh equivalents

Restricæd cæh md cæh equivalents
Investments
Restricted investments
Interest md dividends
Receivables, net of allowce for mcolleccibles

Real estate md penonal prcpertytaes
Ta æd utiliry liens

Motor vehìcle excise

Comuþpreseruation surcharges

Charges for seruice

Depertmental md other
IntergovemmentaJ
Special æsessments

l¡as
Othe¡ æses

Intemal balmces

Due frcm fiduciaryfunds
Prepaid expenses

83,543,572 $

51,t80,t37
7,639,914

s4r241
39,6t9

4,402,009
4,632,467

647248
45,493

846,048

9+9200
3,204292

2207

53,895

2t4,893
13,861

2,488,56t
t3,497,988

455,783

13,370,763

222,362
98

Q14,8e3)

86,032,r33

64,678,12s
7,639,914

541241
39,619

4,402909
5,088150

647 248
4s193

t4,756,871
949200

3,426,654
2,30s

53,895

33,861

47t,967

394,939

46 1,801

V'orking capital deposit

Total curent æses

Noncurent æsets:

Restricted investments

Receivables, net of allomce for uncolìectibles:

Real esate tu defer¿ls
Depmmenul æd other
T nte rgove m me n tal

Special æsessments

Inventory

I¡us

398,4t7

158,374,513

70,774

2,896,319

6,592,389

2,619,597
564,446

398,417

29,760,662 788,t35,775 1,448,082

2,rt6

79,750

31,289

-L
5,410

810

2,086,712

4210,9t7

s,658,993

70,588

104,081

2294,922
63,517

70,714

2,896,319

6,592,389

4,914,51J
627,963

Gpital asets:
Nondepreciable
Depreciable, net of accumulated depreciation

Tocal noncurent æse¡s

Total æsets

LIABILITIES
C¡rent lìabilities:

'\ùlaruts palable
Accrued liabilides
Accrued pairoll
Revenue refmds pa;able
Flealth claim palable
Other liabilities
Accrued interest
Abmdoned prcperty
Liabilities papble frcm restricted æsets

Bonds papble
Lmdfill closure md other envircnmental liabilities

Compensated absences
rVorken' compensation benef its

Õaim &judgments

Total curent liabilities

197,302,226 3,33+,702

18t,048,607 6t,937,543

391,094292 67,630,684

200,636,928
242,986,750 2,124,199

s49,468,805 97,391,346

458,724,976

646,860,15r

6,986,+09
71,845,tt7
14,482,766

6,744,487
3,972,427
1,696,640
1,803,731

581,517
678,970

11,81 1,895

10s,000

2,83t,7t8
1,01 1,345

40,000

6,371,488
10,438,0s6

14,376,012

6,744,487

3,912,427

485,946

1,638,350

58r,517
302,062

9,460,500

10s,000

2,80r)29
1,0rr)4s

40,000

6t4,921
1,407,067

106,734

1210,694
165,38 1

376,908
4,37t,395

30,389

17

58268,539 8283,483 66,ss2,022 174,677



crTY oF NEIVTON, M.ASSACTTUSETTS

STATEMENT OF NET ASSETS (Continued)

271,619,tA5 27,@r,434

329,887,644 3528+,917

1943.01,69t 38,627,779

L3$e7,989

9,980,661

s 62,706,429

See noæs rc bæic finæe'.ql suæmen¡s.

50196,0s3

70,56873s

965,920

749,640

740,024
+41993

1,899927
(17,103272)

$ 281,687,590

3J60,12\

s 5,48+,122



CITY OF NE\ITON, MASSACHUSETTS
STATE MENT OF ACTTVITIE S

FOR TT]E FISCAL YEAR ENDEI)

Proqrm Revenæs

Fwctions/Prcgm
Primary goræmrnent:

Goræmmental activities :

Genenl govemment
IægislativeEcexecrnive,. ... $
Elections
Finmcial administntion
Administrarive srpport , ......
Plming & develoimnt
Public building roinænmce & opemtion ,..

Public safety
Police .

Fire
lropectional sewices -

Otherpublic safety.

Education ...... . ,

Public works
Sueeu & sidemlls
Contrcl o[ snow & ice . .

Colleccion & disposal of solid mte
Engineering .

Health & human services
Public healdr & hrl¡m sewices
Senior seruices

Veæran se rvices

Culturr and ¡ecreation
Libwies .

Fees, Fines, md
Charges for

Experoes Seruices

Opemting
Gmts md

Conuibutioro

Gpital
Gmtsmd

Contributions

Net
(Experoe)/

Revenu

Parfts E¿ recreation
Newton Flstory muem

Debt service - inærest

Toul govemnrntal ætivities

Brsiness-q,pe acdvities:
Vaær
Sewr

Total buiness-t¡pe ætivities

383,028,590 20,969,889 6s,706,164 1,960,08+ Q94)92,453)

2,472,548
953,125

4,116,946
5,547 952
7 )62,+46
4,177,1.85

27263,699
23)68,594

1,449,950
86,558

24s,9+6J08

13,566,976

2,763,747
2,685,880

2,t22240

9,421,190
913,873
336,994

7,802,664
8977,72s

364,723

7 23+,167

t3,780,687
2J347 392

236)51
888

t90,t94
308,056

436,904

5,146

+,9+1)78
574,797

lJ1sJ01
22,110

6,727,663

2)0s,659

1s7,833
22972

1 13,836

7,447

Q07218)
t,871,472

14,19+,684
242t0,69+

I 76)99
24,158

2,409
r319

4,8t4,799
129297

279,8r3
41,626

s7 98+,833

481

339,120
362,613
198,+39

522,773

2r0)81
2,681.

1,675,083

1t,738 $

1,948346

(2208,060)
(e2897e)

(3,e24)43)
(s237,677)

Q.,1t0,743)
(4,036,742)

Q2942,508)
Q2,8t2,171)

1,865J51
(64,448)

(182,133,812)

(e)12,e7r)
(2,76Jt44

?,527,s66)
(2,100,168)

(8,e68234)
(s43,813)
(138,555)

Total PrimaryGovemrent

C,omponent units:

37,t28979 38,405)78

s __!n]!sÉ6e_ $ _____2)7!267_

$ 269,728 $ 270,867

370,855
12+,789 83,933

$ 76s)72 $ 354,800

347 502 32,633 794,r32
J85,+46 212,698 1,461,446

732,9+8 245)31 2255,s78

$ ____66,$eln_ $ _____2205!ß_ $ __@2Ðþ,v2_

$ 5,421 $

71)s2
48,410

125,183 $

(7,487,169)
(5,ees,872)

(362,042)
(s,sse,084)

$ 6,560

Qee,503)
7,554

$ (28sJ8e)

Newton Comnrealth Foudation, Inc.
Newton C¡mmityDeveloprcnt Authority. -

Newton Commity Fanr¡ Inc.

Total Clrponent Units



CITY OF NEIVTON, M.ASSACHUSETTS

STATEMENT OF ACTTVITIES (Continued)

FOR THE FISCAL YEAR ENDED.IL]NE 30, 2O1O

Primary Govemment

Govemmental

Activities

Buiness-t¡,pe

Activities Total

C-omponent

Units

Changes in net assets:
Net(expense)/revenue(frompreviouspage).,...... ... $ (294,392,453) $ 2255,578 $ Q92,136,875) $ (285,389)

Gørralretma:
Real estate and personal propeftytaxes,

levied for general purposes..... .....
Real estate and penonal properytaxes,

levied for communirypreservation puryoses. . . . .

Motor veh.icle and other excise täes..............
Hotel room occupancytaxes.

Meals taxes..
Penalties and inte¡est on taxes. . .. ... .. .

Payments in lieu of taxes. , .

Gn¡ts and contributions not restricæd to

232,774,689

2288,314
9,860220

1,168,095

382,934
1,026,s07
3270,e02

232,774,689

2288,3r+
9,860220

1,168,095

382,934
1,026,s07
3270,902

5,891287
934,313
27,123

1,752,802

specific programs 5,891287
Un¡estricted investment income, . . 934,313
Gain on sale of assers .... 24,3+7
Other. 1,752,802

Trarxfas, rø. 1,376,787

Grange in net assets (33,641,8s6)

253223,017Net assets - beginning of par (as restateQ

Net assets - end of ¡æar

See notes to basic financial statements.

Total genera-l revenues and transfers 260,750,597 (1,373,411) 259,377,786

882,167 (321s9,689)

61224262 314,447279

(28s,38e)

5,769,711

$ 219,581,161 S 62,106,429 $ 281,687,590 $ 5,484,322



CITY OF NEIITON, MÁSSACHUSETTS
COVERNMENTAL FI.INDS

BAIANCE SHEET

TUNE 30.2010

Genenl
Comuity
Preseruation

Nonmjor
Gover¡rencal

Fmds

Total

Govemental
Fuds

45,493

616,s89 2,328,858

Ffuh Schæl
Improverc¡Ls

$ -$

3,071,,752

5,216,066

2328,858

23,453,528 S

3,884

4,887

772,038
27,987

1,882,717

30,000

16,440,496

611,955

43,227,492 $

ASSETS

Gsh md cæh equivalens -.
Interest æd divide nds

Receivabla, net of allowce for ucollectibles:
Reaì esate md penonal prcpertytaes
Real estare ux defenals
Tu md utilrylìens
Motor vehìcle excise

Clmuiry preserotion sucharges
Charges for seruices

Depanmental æd other
I ntergovem me ntal
Special æsessmens

Due frcm other fuds ...

Due from fiduciary fuds ...

Other æsets

Restricted æser:
Cøh æd cæh equirale nts

InvestmenLs .

TOTAL ASSETS

LIABILITIES AND F['ND BALANCES

LIABIUÏES:
Wmts pa¡able
Accrued liabiliries
fucrued pa¡oll I

Revenue refuds pa¡able .

Otle r [abiüties
Abudoned propeny
LiabiÌities due depositore
Deferred revenue
Due to other funds

TOTAL UABIUÏES

FUNDBAI-ANCES:
Reseryed for:

Encwbmces md continuing apprcpriÀtions

Debt service

Capiral stabi-tiaion
Perpetual pemment funds ,

Other specific purposes
(lreseryed:

Designated for subsequent ¡æ-u's expenditures

TOTATFL'NDBALANCES ..

TOIAL LIABIUÏES AND FUND BALANCES

See notes to bæic firucial statemnts.

10,367,962 24,371,679

$ 65,986,128 $ 11,030,044 $ 26,700,537 S

43,890,957 $

+,402,009
2,896,3t9
4,627,580

647248

74,010
7,573,602

995,719
566,65J
314275

J3,861

23,895

67,344,485
3,884

4,402909
2,896,319

4,632,467
647248

45,491
846,048

7,54t,589
5,823,883

566,653
374275

33,861

53,895

51,180,137

611,955

$ 2,038,501
4,314,955

73,026,715

6,744,487

587,517
302,062

19,665,346

573

455,856
2,459

2,421

653,002

1,114,311

s 912,495
410,334

7,378204

483,525

464287
99,382

146,944201

$ 6,02J,J21
10,397277
14,347,378

6,744,487
485,946
587,5r7
)02,062

23,111,493

99,382

62,092,79746,673,583

4,996,623

749,640

6,836,539

r0,616,676 3,688227

2,675,133

Undesigoated reponed in,
Geneml fud 10,891,149
S¡xcial revenue fuds.
Gpital projecs fuds . ..
Pement fuds .

3,079,194
16,083,861

19,312,545 9,915,733 ß,A$,861 39,539265 84,851,,404

$ 6s,986,128 $ 11,030,044 $ 26,700,5J7 $ 41,227,+92 S 146,94420t

15,783210

441,991

2,864,947

7,625,739
12,083,352

740,024

1r,833,162

7+9,640

15,783,210

447,993

2,864,947

2,675,133

10,891,149

10,7A4,933

28,167213

740.024



CITY OF NE'VTON, MASSACHUSETTS
RECONCILIATION OF THE GOVERNMENTAL FLINDS BALANICE SHEET

TOTAL FUND BALA}ICES TO THE STATEMENT OF NET ASSETS

ILÌNE 30,2010

Total govemmental fund balances þage2l) 84,85r,404

378,350,833

23,71.7,493

(1,638,350)

Capital assets (net of accumulated depreciation) used in govem-rnental activities a¡e not
financial resources and, therefore, are not reponed in the govemmental funds.

Other assets are not available to payfor current period expenditures and,
tlerefore, are deferred in tåe govemmental fwrds,

In the statement of net assets, interest is accrued on outstanding long-term debt,
vÀereas in the govemmental funds interest is not reported u¡rtil due.

Long-term liabilities are not dr¡e and payable in tüe current period and
therefore, are not reported in the govemmental funds.

Bonds and notes payable..
Court judgments

I¿ndfill closure and other envi¡onmental liabilities
C-ompensated absences

Net OPEB obþation....

Intemal service funds a¡e used by management to accor¡nt for health irsurance,
workers'compensatior¡ building insurance and lirabilityirsura¡ce activities. The assets

and },abilities of the intemal sewice fun& are reported as govemmental activities in the
statement of net assets. 73,258,199

Netassetsofgovemmentalactivitiesþage18)...... ...... $ 219,581,161

See notes to basic financial statements.

(182,685,300)
(40,000)

(910,000)

(8,181,848)
(81,535,270)
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CITY OF NEIíTON, MASSACHUSETTS
GOVERNMENTAL FUNDS

STATEIVIENT OF REVENUES, E)OENDITIJRES AND SIANGES INFIJND BAI.ANCES

FOR THE FISCAI YEAR ENDED IL'NE 30, 2O1O

Comuiry
Pcemtioo

2296,52J

763,914

46,744

1,867,013

92,722

2,400

High School

l@oveæns

Nomjor Toml

Govemntal Goveænul
Fmds Fuds

REVENTIES
ReaJ state md ¡æronal prcperrywes
Mo¡or vehicle excise tue
Flctel rcm occupørcy we
Meals qs
Comuirypmemtion swha4s
Pen¡lds æd imemt on ræs
Liceroes ad pemis
lotergovemnral
Chargs for seruica
Fines md forfeitrc
Invs¡æn¡ incoæ
C¡nsibudoc ød domrioro
P¿yrrns in lieu of m
Mis cella¡eow

Special æsesænc

TOTALREVENUES

E)(PENDITURES
Cuænt:

Genenl goverent:
lægislarive & execurive
Elecrioo
Fimcia.l adminiswtio¡
Adninistnúve sup¡nn
PJming & developmnt
PubJjc building minremce & o.¡æntioru

PubJ.ic safeqr

Police
Fiæ
Iropecrional seruices

Or-herpublic safery
Education
Public rc¡ls:

Sræea & sides¿.lk
Conml of s¡ow & ice

Crllecion & disposal of soüd ure
Vehìde øinrewce
E ngineering

Administmion & suppon
Flealth æd hulm servica:

He¿lth & htlm servics
Seniorseryicc
Verem services

G.rl¡re æd æcaarioa
Libruis
Pads & recæarion
Newon Ffurorymuew

Rniremnr beqefis
'Wo¡lcs' 

comperuation iruumce
Prcpeny md liabiliry irorruce
Claim ad judgrens

Sure æsersmns & durges .

Dcb¡ sevice:
Principal
Ioterest

TOTÁI E)@ENDITI.JRES

EXGSS (DEFTCENCÐ OF REVENUES OVER E)<PENDTTURES

oTHER FTNANCTNG SOTJRCES (USES)
Trofen in
Isswce of geneoJ obligarion boods
Pæmim frcmisswce of bonds æd ¡ota
Sale ofcapital æses

Trofen our

TOTAL OTHER FTNANONG SOIßCES ßrsES)

NET CFIANGE IN FL'ND BAIANCES

FUND BAI-{NCES ATBEGINMNG OF YEAR

FUND BAI-ANGS ATEND OF YEAR

See no¡es to bæic finucial stetetrnc.

J11,99J223 3,107,181

s 273,726,1n S

10222Ð1
1,168,09s

382,974

1,002,806
4,1J3582

5i332,4U
1,647 343
2,084,951

887 569

3,095,059
235,495

aÃ174

23J01
430,926

21)47,151
rJ,l74J51

16567
82505

1,185J40

432,U5

84207

J6,n6,791

32,099

lJ04
4,452,851
2,114,421

2,994,t78
827,131

1J48

26,747,84J

5)64,t53

r21587
4,464

20,183

297,119
226,695

455,473

7,906,6JJ
13234

5 Ð3l26Jn
10222534

1,168,095

J82,9J4

2296,52J
19265O7

4564508
75,443,469
t4,821,694

2,101J18
1,016,818
1,18sJ40
3,095,O59

667 540
158,481

i51,877,197

1,878,689
n4,711

3,016,728
4,0\6240
7 297,795
sþ23574

20J41,ß9
16,780,842

7þ)7,163
8ops9

254J30)94

t2,060,176
2,410271
6,535575
2J09157
1,419259

7,822,402

32n248
809,010
2t9527

s$30,917
6,7cß,9U

299593
49,940,948
13s0,000

326,169
100,453

5,6193r7

8548J@
7,O79256

430,702,676

(78,825,479)

8,860,150
25548,000

815357

42,491,

(7 206)81)

28,059,617

(5o,76s,862)

115,617 266

$ 84,851,404

1s,640

48,191

7,4935@ 1,055,000
6,916268 162988

317,932,631 J243,954

(5,e3e¡08) (ß6,n3)

6þ45,656

815357

18,541

(1,7e6,879t 052r)

s,082,67s (1521)

(856,73i) (1382e4)

20,169278 t09s4,A27

$ 19312,545 S 9,915,7J3

1,878,689
742,612

J,016128
4p14,936

977,929
2,816,431

17,107,061
15,953,7tl

1,035,61s

80,059
t63,733338

6,69J,623
2,410271
6,413,988
2,105293
r)99,076
1,822,402

2,984,129

582)1s
219527

5,175,444
4,784,631

238,168
49,940,948

1J50,000
326,169
100J53

5,619)17

63,949211

67,949213

(63,e4e213)

11,6s0,000

11ó50,000

(522ee 213)

68383,074

$ 16,083,861

45þ76,878

(8,800,085)

2,814,494
13,898,000

2J,950
(5107,98Ð

11328J63

2528J78

37,010,887

5 )9539265



CITY OF NE\IiTON, MASSACHUSETTS
R3CONCILIATION OF THE STAIEMENT OF REVENI,]ES, E)GENDITURES AI\D

CFIANGES IN FUND BALAJ\ICES OF GO\IERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES

FOR TFIE FISCÁI YEAR ENDED IUNE 30, 2O1O

Net change in fund bala¡rces - total govemmental funds þage 23) $ (s0,765,862)

Govemmental fi¡nds report capital outlap as expenditures. However, in the statement of
activities the cost of those asseß is dlocated over their estimated useful lives and

reponed as depreciation expense. These amounts represent the relaæd activþ
of the current period.

Capitd outlap 80,01s,266

Depreciation......... (15,071,885)

In the statement of activities, onlythe loss on the disposal of capital assets is reported,

whereas in the govemmental firnds there is no use of financial ¡esources.

As a result, the change in net assets differs from the change in
fund balance bythe net bookvalue of the disposed capital assets (18,144)

Revenues in tle statement of acdvities that do not provide current financial resou¡ces

are fullydeferred in the statement of revenues, expendicures and changes in fi:nd
balances. Therefore, the recognition of revenue for va¡ious types of accounts receivable

(i.e., real estate and personal property, motor vehicle excise, etc) differ bemeen the

two statements. This amor:nt rrpresents the net change in deferred ¡evenue (4,660,366)

The issuance of long-term debt (e.g., bonds and leases) provides current financia.l resources

to govemmental funds, while the ¡epayment of the principal of long-term debt consurnes

the financial ¡esouces of govemmental funds. Neithe¡ transaction, however, has any

impact on net assets. Also, governmental funds repon the effect of issr.rance coss,
premiums, discouns, and similar items when debt is fint issued" whereas these .unounts

are defer¡ed a¡d amonized in the statement of activities. These amou¡ts represent the

related activity of the current period.
Bondproceeds (25'548,000)

Bond maturities ' 8'548'5oo

In the sktement of activities, interest is accrued on outstanding long-term debt,

whereas in the govemmental funds interest is not reponed until due. This amount

rcprcsents the net change in accrued interest papble (154,911)

Some expenses ¡epofted;n the statement of activities do not require the use of currrnt
financial resources and, therefore, are not reported in the govemmental funds.

These amotnts represent the net changes in accruals:

I-andfill closure and othe¡ environmental liebilities. .. (140'000)

Compensated absences 191',7W

NetOPEBoblìgation........ Q8,011,719)

Intemal sewice funds a¡e used by management to accorÌnt for health insura¡ce, worke rs' compensation,

building insurance and liabiliry insurance activities. The net activity of the intemal service funds
is reponed with govemmentel adivities .. . . . 1,971,056

Changes in net assets of govemmental activities þae 20) .. ... .. $ (33,641,856)

See notes to basic fina¡cial statements.
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CITY OF NEIITON, M,{SSACI{IISETTS
GENERALFUND

STATEÙIENT OF REVENUES, E)OENDITTIRES AND c{AT\¡GEs INFIjND BAI-A¡¡CE
B1IDGET AND ACIUAL

FORTHE FISCAL YEARENDED IL'NE 30,2O1O

Vuioce
Ac¡d oFinelBudge

O¡rgiÉl Fi¡¿l Budg@ry Poitive/
B"de* B*dgo A¡æua (l\.E tiw)

REVENI]ES
Real eate md penonal prcperry æ
Motorvehide æise øe
Hotel mom æcçocy øe
Malsw
Pen¡hia æd inreer on wa
Lìceroe md pemis
Intergovemnøl
Ourgs for sewice
Fins æd fo¡fcirrm
Invsænt incoæ
Pa)ryam in lieu of we
Miscell¡¡æw

. Spæia.l æsesæns

TOIAL REVENUES

E)(PENDIT'TJRES
Cumr

Gerenl govemm:
Lrgislaúvc & exæuive
Eleciom
Fimìal ¡dminism¡ioa
Adminisrrrive sçpon
Pbming & developmnt
Public building mintemce & opeariore

Public safet¡
Police
Fire
Iopmiona.l seruice
Other public safery

Edrcation
Public worls,

Sæm & sidewàlls
C¡nrcl of snow & ice
Collmioa & disposal of solid wre
Vehi.:le mirueløce
E nginæring
Mminismdon & suppon

lïe¿hh md br¡¡m seryica:
llealth & huru service
Senio¡ swice
Vqeø seryics

Orl¡w¿ndredoa
Libruie
Pads &reúon
Nmon lfuorymuem

fudaæn¡ beæfis
Vorlen' comperoation irouøce
Popery md liabilityirorroe
Claiæ md judgmns
Raeoe fud

Sate æsssæns & ch:rge
Dcb¡seryice:

Priæþal
In¡æt

TOIAL E)@ENDITI'RES

EXGSS (DEFIOENCÐ OF REVENLTES
OVERE)(PENDITTJRES

oTHER FrNA¡rCrNG SOURCE S (uSE S)

Ttæfes in
Pæmim fmm iss wce of bonds ud nore
Sale of opital æsæ
Tlæfes ou

TOTAL OTHERFTNANCTNG SOURCES (TJSES)

NETGIÂNGE INFUND BÆÁNG

FUND BALÑ*G ATBEG]NNING OF YEAR

FUND BAI-ANG ATEND OF YEAR

See ¡ore ¡o bæic firocial sh¡eænc.

t 229,753,019 2JO,471,465

10,900,000 10,239/11
1,150,000 1,171341,

' æ6,337
1,000,000 1,000,000

4,000,000 I,149,845
25,670,411 2521J,347
1,610,0@ 1,515,500
2,010,000 2,010,000

1,500,000 1,000,000

358,500 36s,000
11s,000 100,000

50,000 235,801

278,116,930 2n,118)49

1,816,002 1,922)55
660,124 788,924

2,957,410 1,482299
4,045,814 4,J70,635
1,0J7,879 1,170,429

2,580,076 1,123,160

v,467,757 t7,020,492
15,966,740 t6,J59,93J
t,t62,676 1,tJ8,676

91,845 9t,845
166,012,179 164,882,ú7

6,J78,918 7,556,6s1
93J,42J 2,486,815

6,3J0,711 6,447247
2,t80,721 2,3J5,U5
1,448,672 1,417278
222827t 1,816,531

2,998,874 1,052,832
594,437 586,4J7

209280 221,168

5272,556 5,326,949
4,946,1U 5,518,851

26l,020 261,054
21,829,199 22,017,972

950,000 1,150,000

i12292 
'229270,000 2s0,451

1,481)97 883,126
5566,870 5,664218

7,453,556 7,457,556
6,87e,U0 6,879,040

291,743,885 296250,440

(t3,626,95s) (1e,112,0e1)

4269173 6,066,878

(1,7e6,87e\

4269,47J 4269,999

(9,J57,482) (14,862,092)

27,402,422 27,402,422

s 233,329,458 t 2,857,99J
10,110,730 (128,98Ð

1,168,@5 (J246)

382,934 (22J,403)
1,002,80ó 2,8ú
4,173,582 981,737

26,128,171 914,324
1,647,J4J 111,843

2,084,951 54,951
887Þ69 (112,431)

3,095,059 2,730,059
235,495 115,495

74274 (161,529")

284280,467 7,162,11.8

1,878,689

742,612
3,016,728

1,821,111

9n,929
2,892,443

16247,522
1,6,480224

1,015,615

80,059
163283,685

6,782,55J
2,442,689
6,413,988
2,129,971
1,i99,076
1,822,402

2,984,129
582,J15
219,527

5,175,444
4,819,649

238,168
21,9)2,506

1,150,000

326,169
250,453

5,619,317

7,453,556
6,878,714

6,U5,656
815,357

18,541

43,666

46,J12
465,571

549,524

192þæ
230,717

n2,880
279,709
101,0ó 1

1r,786
1,598,182

n4,098
44,126
33259

205,074
18202
14,129

68,703

4,122

3,84L

151,505

719202
22,886
85,466

6,12J

881,126
44,901

326

288,8n2$ 7,3n,197

(4,596,nq 14,515,115

Q1222)
815,i57

18Þ41

(1,7e6,87e)

5,082,675 812,676

485,899 15,347,991

27,402,422

$ 18,044,940 S 12,540,310 $ 27,888,J21 $ 1s,347,991



CITY OF NEVTON, MASSACHUSETTS
@MMUNITY PRE SERVATION FTIND

STATEMENT OF REVENI.IES, ÐQENDITURES AND GIANGES INFL]ND BAI-ANCE
BUDGETANDACTUAL

FORTFIE FISCAL YEARENDED IL]NE 30.2O1O

E)OENDITURES
C¡rrent:

General govemment:

I-egislative & executive,

RE\iENUES
C-ommunirypreservation surcharges .

Intergovernfrntal... .. ...
Inveslment income. .......

TOTALREVENUES

Planning & development.
Public building maintenance & operations .

Pubiic worls:
Streets &sidew¿lls.. .

G:hu¡e and ¡ecreation:

Libra¡ies
Parks & rccreation ....
NewtonFlstorymrßerun ..,..

Reserve fund
Debt service:

Princþal ., . .

Interest

TOTAT E)EENDITURES

EXCESS (DEFTqENCÐ OF REVENUES
OVERE)EENDITURES..

OTHER FINANCING SOURCE S (USE S)

Operating transfers out ...

TOTAL OTmR FTNANCÍNG SOLTRCES (USES)

NET GIANGE IN FL'ND BAIÁNG,

FUND BAIANG, AT BEGINNING OF YEAR

FL'ND BAI-{NG, AT END OF YEAR

See notes to basic financial statements.

3,119,567 3,119,567

Gignrl
Budget

$ 2,273,264
646,303
200,000

2,145,078
140,050

2,830

52,929
2,989,521,

r,74s,600

1,05s,000

162,988

Final

Budget

2,273,264

763,914

82,389

5200
4,100,126

722,588

2,830

36,54s
504,579

3,05J,J66

1,379,612

1,055,000

t62,988

Actual
Budgetary

Amor¡nts

$ 2,296,523

763,914
46,744

3,107,181

1,415,O13
a7 7)1

2,400

15,640

48,191

1,055,000
t62,988

2,791,954

375,227

Va¡iance

to Final Budget

Positive/

ñg"ti*)

23,259

(35,645)

(12,386)

5,200
2,685,1I3

629,866

430

36,545
488,9J9

3,005,175

1,379,61.2

8,230,880

82t8,494

24,479

24,479

8,242,973

8,29i,996 1,t,022,834

(5,174,42e) (7,903,267)

(26,000) (26,000)

(26,000) (26,000)

(s,200,42e) (7,e2e,267)

10,054,027 10,054,027

$ 4,8s3,598 $ 2,124,760 $ t0,367,733 s 8,242,973
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CITY OF NË\ITON, MÀSSACHUSETTS
PROPRIETARY FLINDS

STATEMENT OF FTJND NET ASSETS

ILINE 30.2010

$-
3,717,408

8,634,424

273238

98

222,J62

12,847,530

63,5t7

2294,922

26,245

31,419,787

33,804,471

46,652,æ1

$ 2,488,561

9,780,s80

4,676,339

182,v5

17,t28,025

3,108,457

J0,517,756

3J,826213

$ 2,488,56r

13,497,988

13,310,76J

455,783

98

222,362

29,975,555

63,517

2294,922

3,334,702

61,937,543

67,630,684

Goveroenul
Activitis -

Interu I

Service

Fuds

$ 16,199,087

7,639,914

35,735

398,417

2427J,153

Buiness-Twe Acivities - Entemrise Fud

Sewr Total
ASSETS

C¡ænr æsets:

Gsh and cæh equivalenr

Restriced cash ud cæh equivalenr

Investmenr
Interest and dividends

Receiwbles, net of allomnce for ucollecibles:
Charges for seoice

Lhilitylero
Special æsessmens

Interyovemental
Vorking capiral deposir

Total ctrent æsets

Noncrent asseß:

Receiwbles, net of allownce for ucollecible amomts:
Special æsessmens

Interyowmenøl
Gphalasses:

Nondepæcleble

Depreciable, uet of accmulated deprec.iation

Total noncwent æsets

Long-tem bonds md notes papble

Total noncwent liabiliies

Toul liabiliries

FLTND NET ASSETS

Invested in capital æsets, net of related debt

Restricted foc
Gphal purposes

Urestricted

Toulnet æsets

See no¡es ¡o basic fimncìal satemens

144121 129,075

924,701 1,012,882

9,677,757 15,112,598

10,746,879 16254,555

1J,'O9,3J0 21,990,480

22,9%,820 15,72A,959

3,717,409 9,780,580

6,518,442 3,462,219

$ 33,142,671 S 28,963,758

273,496

1,937,583

24,790,355

27,@1,434 5,673,516

35,499,810 11,014,91

J8,627,779

13,497,989

9,980,661 13,258,199

Total æsets 50,954238 97,606239 24,273,15J

LIABILITIES
C¡rcnt liabilities:

Wamns papble L53,075 461,846 614,921
Accrued liabilities 196,415 1210,646 1,407,06l
Accrued papoll 54,9@ 51,834 l%,734
Otherliabilities 455,101 755,593 1210,694
Liabiliries papbÌe frcm restriüed æseß 163,407 213,91 )76,908
Due to otlrer fmds 214,8% - 214,893
Accrued interest 129,874 35,fr7 165,381
Accrued health claim pa¡able

Vorlcn' comperoation clairu
Crmperoated absences 16,U7 14,J42 30,389

Iong-tem bonds and notes pa¡able 1,378,739 2,992,6 4,371,395

348,167

40,845

28,654

3,912,427

1,01 1,345

5,341,438

5,67i,516

Total cmnt liabilities 2,762A5t 5,735,925 8,498,376

Noncuent liabilities:
'Worken' 

comperoation cla im
Comperoated absences

Net OPEB obligation

$ __ 62,106,429_ $ _____ ß_258J99_
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CITY OF NEVTON, MASSACHUSETTS
PROPRIETARYFUNDS

STATEìíENT OF REVENUES, E>OENSES AND GIANGES IN FUND NET ASSETS

FOR TFIE FISCAI YEAR ENDED ILINE 30, 2O1O

Sewr 'V'aær Total

Buiness-Trpe Activities - Enærprise Fmd Govemrcntal
Activides -

Inæmal

Seruice

Flnds

41923,772
9,974,114

3,146,63r

+6,402,859

49,549,+90

1,+48J36

802)02

802)02

2250,638

Q77582)

(277,582)

1,973,056

11285,143

$ t3258,t99

OPERATINGREVENUES
Charges forsewices $ 24209,095 $

1599
14,194,684 $ 38,403179

7599Special æsessmnts
Erplopr contributioro
Erplope contributioro

TOTAL OPERAÏNG REVENLJES

OPERATINGE)(PENSES
Salaies, wages md enplo¡æe
Other openting experoes
MWRA assessnænt

Worlcrs' corpensation
Self insrruce claim
Depreciation

TOTALOPERATNGE)CENSES . . .

OPERATNGTNCOME (LOSS)

NONOPERATTNG RE\ÆNLE S (E)CENSE S)

Inærgovemnrntal
Investrrcnt inconc
Interest experoe

Gain(oss)ondisposalofcapitalassets . ., ..

TOTAI NONOPERATNG REVENUES (E)OENSES), NET

TNCOME (LOSS) BEFORE CAPTTAL CONTRTBUTTONS
ANDTRANSFERS. ,

CAPITAL CONTRIBUTIONS ANID TRÁ¡¡SFERS
C-apital contributiom
Tmfes in
Tmlen out

TOTAT CAPITAL CONTRIBUTIONS AND TRANSFERS ,

CFIANGEINFUNDNETASSETS,,,

FUND NETASSETS ATBEGINNING OF YEAR

FUND NET ASSETS AT END OF YEAR-

See noæs to bæic finmcial sateÍEnls.

24210,694 14,19+,684 38,405)78 50,997,826

benefits. . 3283,836
861,060

t75+8,082
150,000

t,017,807

22,862,785

t)47,909

385,446
19,198

(484,607)

193,500

683,1 1 1

(82s,712)

50,899

1J18,845

3t,823,826

$ 33,142,671

(7e,e63) (155,e83)

1267,946 796,908

2,79t,665
747 þ69

8,662,740
150,000

889,819

t324t,79J

952,891

3+7,502
32,633

(538,894)

2,776

(1233,586)

(1233586)

(436,678)

29,4æ,436

$ 28,9637s8

697s,501
1,610,629

26270,822
300,000

r,907,626

36,104,578

2J00,800

732,948
51,831

(1,023,s0Ð

2,776

Q3s,946)

2964,854

193,500

683,1 1 1

Q,o5e2e8)

(1,,182,687)

882,167

6t224262

$ 62,106,429



CITY OF NE\ITON, M,{SSACHUSETTS
PROPRIETARY FI,]NDS

STAÏEMENTOF CASHFLOWS

FOR THE FISCAT YEAR ENDED

s 22,826,697 S 14,052226

(18,7e8578) (8J30,703)
(2)7e,481) (1,821242)

1,648,638 39ú281

Govemmenbl

Anivities -

Ìnremal

Seryice

Fuds

s 9,974,114

41,026142
(5oJo3lo3)

697,153

(277 582)

(277582)

2,730

i0,829
(1e4)7s)

(es,760)
(244)

(4ee,81e)

s156

(751,183)

s 697,15J

Bwiness-Trce Bwines - Enteprise Fud

Toøl
CASH FLOWS FROM OPERATINGACTIVITIES

Receips fom cmomen æd sen
Receipa frcm interfud seruices pmvided
P¡ymenc to vendos/povides
Paymens to emplo¡æes

NET CASH FROM OPERATING ACNVITIES

CASH FLOVS FROM NONCAPITAL FINA}ICING ACTIVITIES
Tmsfere in
Tøsfes om

NET CASH FROM NONCAPITAL FINANCING ACIIVITTES

C.{SH FLO\IS FROM CAPITAL AND RELAÏED FINANCINGACTIVITIES
Poceeds fom the iswce of bo¡ds md nores

Intergovemmenbl revenæs

Acquisition ad consmaioo of capiuÌ æses
Principal pa¡menr on bo¡ds md notes

lnterest expense

Poceeds fom sale of capiøl ses

NET CASH FROM CAPITAL AND REIATED FINANCING ACTIVITIES

CASH FLOWS FROM INIIE STING ACTVITIES

683,111
(825,712)

(142,601)

7365@

193J00
(1,084,178)

(1,08e,707)

([s1,7e7)

(1233,s86)

(t233586)

2224,4@

(s,857 2s5)

Q,no2r1)
(124,000)

2,776

$ 36,878,923

(27,12e281)
(42cr.t23)

5548,919

683,111
(2,05e2e8)

(1)76,187)

2,960,9æ

193,500

(6,941,433)

(3,8se,918)
(325,797)

2,776

(1)95,682) (6574290) (7,e6e,e72)

Pmhæe o[ invesmenr (245,437)

Invesmnt income 19,198 32,633 51,811 802)02

NETCASHFROMIIWESTINGACILTIES 19,198 32,633 51,831 556,865

NETCIANGETNCASHANDSHORT-TERMTNVESTMENTS 12e553 (J,874,962) (3,74s,409) 976,436

CÀSHAND C,{SHEQLIVATENTS ATBEGINMNG OF YEAR
(ncludes $6J87,855 ud $9p70,091 reponed æ re*riced in the sewermd wre¡
enterprise fuds, aspecìvely) 3587,855 16,144,101 19,7J1,958 15222,651

s ___:117_,408 $ _1226e!!r $ ____ls¿ggt19 $ __-Jþ,1ee_,087_

5 1,347,909 S 952,891 $ 2,300,800 $ 1148)i6

CASHAND CASHEQUVATENTS ATEND OF YEAR
(Includes $3,717,408 ad $9,780J80 reponed æ re*iced in tåe sewermd mrer
enærprise f uds, aspecively)

RE@NCILIATTON OF OPERATTNG TNCOME (LOSS) TO NET C,{SH
FROM OPERAIING ACTIVITIE S

Openting income (loss)

Adjmens to æconcile openting income (loss) to net

cæh frcm opeoting aciviùs:
Depæciation 1,017,807 889,819

Chmges in æses ad liabilities:

lnterer od dividends
LLilirylìens 11,821 23,923
Waterfees (166J81)
Sewer fees (1,4a9Ð2)
Specid æsessmens 13,414
Working capiul deposit

Wllrus pa¡able 104,665 245,749
Accruedliabili¡ies 101,109 1,016275
Accrued pa1rcll (9J,157) (114J05)
Orhe¡ li¿bilities

Accrued bealth clairu papble

1,907,626

35,744

(166J8Ð
(110e232)

13,414

350,414

1,1t7 )84
Qa7,662)

1,,16927O

34,920

Qjt,57s)

10198

593,699

3248,119

$ 5548,919

Liabiliries papble fom resticed æses

Due to other f uds

437,768

14987

(201575)

7315O2
20,833

Vorlen'compensation
Accrud compensated absences

Net OPEB obligation

Toaladmens

NET CASH FROM OPERATNG ACIIVITIES

NONCASH IATVESTING, CAPITAL FINANCING ACTÑ'ITIES
Inte4ovemenal debt subsidies (MWPAT Ðd MWRA)

See notes m basic finmcial gtemns.

2,462

341560

3@129

$ 1,648,638

i 584512

8p36

292,139

2,947)90

$ 3,9@281

s __:47_502_ $ _____:2Ê14_ $__=-j_



CITY OF NE\7TON, MASSACHUSETTS
FIDUCIARYFLINDS

STATEMENT OF FIDUCIARY NET ASSETS

TLINE 30,2010

2,229,37r
5,979,786

25,700

22,647

Private

Puryose

Trust Frurds

Agency

FundsASSETS

Gsh and cash equivalena
Investments.

Equities.
Mwual bond funds.
Real estate .

Altemative
Interest and dividends

Receivables, net of allowance for urcollectibles:
Intergovemmental ... . ..

Loans. . . .

LIABILITIES
$larra¡ts payable.

131,889,445
39,t87,265
30,344,224
77,727 ,076

49

370,770

2,426,344

Total assets 222,596,184 8,256,504 2,426,344

9,942 500 217,624

424

7,443,934
764,362

Accrued payroll... .... .

Payroll withholdings ..

Otherliabilities... ..

Due to other funds. . . 33,86r

Total làbilities 9,942 34,361, 2,+26,344

NET ASSETS
Fleld in tnst for pension benefits and otler purposes.. . . .

See notes to basic financial statements.

222,586,242 s 8,222,L43 $
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CITY OF NEVTON, MASSACHUSETTS
FIDUCIARYFUNDS

STATEMENT OF GIANGES IN FIDUqARY NET ASSETS

FOR TFIE FISCAL YEAR ENDED TL]NE 30, 2O1O

ADDITIONS
Contributions:

Employer. ..... $

Plan member
Private donations.

Total contributions. . . .

Net investment income:
Net appreciation/ (depreciairon) in fù value of investments. . . . .

Interest.

Total investment income (los$...

Less investment expense.

Net investment income (loss)

Intergovemmental. . ..

Transfers from other sFterns.

TOTAL ADDITONS

DEDUCTIONS
Retirement benefits.
Refunds of contributions & tra¡lsfers to other s)ðrems.
Administration expense.

Educational scholarships & awards.

TOTALDEDUC]TONS

GIANGE INNETASSETS...

NETASSETS ATBEGINNING OF YEAR.

NETASSETS ATEND OF YEAR.

See notes to basic financial statements.

Pension

Trust Fund
(As of. t2/31/0e)

13,533,100

7,704,725

Private

Pu¡pose

Trust Funds

56,536

56,53621,237,825

24,170,379

7,748,783

31,319,762

(t,t41,650)

30,777,572

370,674

717,036

777,036

717,036

999,571,

52,785,582 773,572

29,126,639

1,,743,311

265,623 31.,276

458,524

3r,I35,573 489,800

27,650,009

200,936,233

283,772

7,938,371

222,s86242 $ 8,222,143
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CITY OF NE}TTON, MASSACHUSETTS
COMPONENT LINITS

@¡IBINING STATEMENT OF FL'ND NETASSETS

ILINE 30,2010

Component Unia

Newton Newton
Comonwealtå Commþ
Foudation, Inc. Development
(As of 12/3t/09) Authorû Total

ASSETS
Crrent assets:

Gsh and cæh equivalents $

Total cmnt æsets . .. . . . .. .. . . .. ... . -. . ..

Noncur¡ent assets:

Receivables, net of allowance for uncollecuble amowts:
[,oam

Capital assea:

Depreciable, net of accmulated depreciation . ...

Total noncmnt æses . -.

Total assets

LIABILITIES
Cur¡ent liabilities:

Vamns papble

Tot¿.l liabilities

FLIND NET ASSETS

Invested in capital æsets, net of related debt.

Urcst¡icted

Total net assels

See noæs to basic financial statemens.

Restricted cæh md cash equivalents . ... .

lnterest and dividends
Receivables, net of allos¡ance for uncollecubles:

Depanmental and other 1,799
I-om..........,... - 79,750

O¡-heræsets. ...
Prepaid expenses 4,620
Inventory...

4tr,334 $ -$
391,214

461,801

60,633

3,725

317

3t,289
790

810

+7r,967

394,939

461,801

2,1t6
79,750
31,289

5,410

810

417,753 932,765 97,564

2,086,712

258,924

258,924

3s6,488

t,448,082

2,086,7t2

2,724,199

4210,9r1

5,6s8,993

70,588

104,083

1,865,275

t,865,275 2,086,712

2,283,028 3,019,477

Accrued läbilities . ..

60,340

60,340 104,083

1,865,27s

357,473 2,915,394

s 2,222,688 $ 2,9t5,394 $ 346,240 $ ___:!84ê22_

to,248

to,248

258p24

87,316

174,671

2,124,199

J,360,123



CITY OF NE \?TON, MASSACHUSE TTS
COMPONENTTINITS

COMBIMNG STATEMENT OF REVENL'ES, E}OENSES AND CFTANGES IN FLIND NET ASSETS

FOR TFIE FISCAL YEAR ENDED ILINE 30, 2O1O

Component Units

Newton Newton
Commonweahh C-omunû
Fomdation, Inc. Development

(Ls of n/31/09) Autho¡icy
OPER.ATINGREVE,NUES

Charges forsenices. $ 270,867 $

Contnbutions

Neçton
Comunþ
Fam, Inc.

(Ls of 12/31/0e)

$ 83,933

47,830

724,789

Total

$ 354,800
47,830

273,635
420,855

130,882

765,372

TOTAL OPERATING REVENUES 270,867

OPERATING E)PENSES
Salaries, wages and emplope benefirs. 88,846
Other operating expenses 50,000

Depreciation.. 130,882

TOTAL OPERA,TING E)CENSES 269,728

OPERAïNG TNCOME (LOSS)... t,139

NONOPE RATING REVE NUE S (E)(PE NSE S)

Intergovel:menÞl
Investment ircome 5,42I

TOTAL NONOPERATNG REVENUES (Ð(PENSES), NET..

CFIANGE IN FUND NET ASSETS

Fr.lND NET ASSETS AT BEGINNING OF YEAR (AS RESTATED). . . .

FLIND NET ASSETS AT END OF YEAR

See notes to basic fi¡ancial stalements.

5,421 71,3s2 77,353

6,560 899,503) 7 ,ss4 (285,389)

2216,128 3,274,897 338,686 5,769,777

$ 2,222,688 $ 2,975,394 5 346,240 $._ 5,484,322

731,763 402,630

370,855

370,855

(370,8ss)

7,590
63,762

r24,789

6,974 Q62,742)

7,590
69,76358;



CITY OF NEWTON, MASSACHUSETTS
Notes to the Basic Financial Statements

Fiscal Yeat Ended Tune 30, 2010

Note 1 - Summary of Significant Accounting Policies

A. Reporting Entity

The City oINewton, Massachusetts (the Ciry) is a municipal corporation govetned by an elected Mayor, who serves a four -
yezLr tetm, and a twenty-four member Boatd of Aldermen, who serve two-year terms. Sixteen of the members of the Boatd of
Aldermen are elected atlarge, and eight membets are elected from one of the City's eight wards. The current ciry chatter was

approved by the voters of the City on November 2, 1,971, and became effectiveJanuary 1972.

T'he fìnancial statements of the City have been prepared in accordance with accounung prìnciples generaliy accePted in the

United States of America (GAAP), applicable to governmental units. The Governmental Accounting Standards Boatd
(GASB) is the standard setting body fot govetnmental accounting and financial repotting.

The accompanying financial statements present the activities of the Cìty and its component units, legally separate organizatrons

for which the City is hnancially accountable or integrated.

Blended ComDonent Unit
The followng component unit provides services or beneflts exclusively or almost exclusively to the City or its employees and

is thetefote blended and repotted as if it v¿ete part of the City:

The Newton Contributory Retjr:ement System (the System) was established to provide retirement benef,tts to Ciry employees,

Newton Housing Authodty employees and thei¡ tespective benehciaries. The System is governed by a Frve membet boatd
comprised of the Ciry Comptroller (ex ofhcro); an appointee of the Mayor; two members elected by the active and retjred
members of the System, and one member appointed by the other four membets. The System is presented using the accntal

basis of accounting and is repotted as a pension trust fund in the fiduciary funds ítnancial statements.

The System does not issue a separate audited ítnancial statement. The System issues a pr-rbLicly available unaudited ltnancial
report in accordance wrth guidelines establìshed by the Commonwealth of Massachusetts' Public Employee Retirement
Admrnistrauon Commission. That report may be obtained by contacting the System located ât 1000 Commonwealth Âvenue,

Newton, Massachus etts 02459.

Discretelv Presented Comoonent Units
The following component units are discretely presented in the governmenrwide hnancial statements because oF the nature

andf or signihcance of thert relationships wrth the City. Each of the component units described below are considered major
comPonent unlts,

The Neøton Commonaealth Foøndalion, Inc. (the Foøndation)was established for the management of the Newton Commonwealth
Golf Coutse on the site formedy known as the Chestnut Hill Country Club. The Foundation is governed by a Frfteen member
board appornted by the Mayor and are subject to confrmation approval lry a majoÅry of the Board of Aldermen. The annual
operating budget of the Foundation is subject to approval by the Mayor. Complete audited hnancial statements may be

obtaìned by wriung to the Foundation Chaitman at Newton City Hall, 1000 Commonwealth Avenue, Newton, Massachusetts
02469.

TheNewton Connunitl Deue/oþrnenl ,4ulhorifl (the.4athorìtj was established in 1975 pursuant to Chapter 705 oF the Massachuselts
General Laws to develop housing programs for low and moderate income families, the elderly and handicapped residents of
the City. The Authority is govemed solely by the Ciry's Director of Pianning and Development, who is appotnted by the
Mayot, subject to conFrrmation approval l>y a majotiry of the Board of Aldermen. The Authority does not issue z sePatate

audited f,rnancial s tatement.
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CITY OF NEWTON, MASSACHUSETTS
Notes to the Basic Financial Statements

Fiscal Year Ended June 30,201,0

The Neaton Conmuni4t Farm, Inc., a non-ptofit organizatton, was established in 2005 to preserve the historic Angìno Fatm,
including its open space, buildings, and fatm structures. The farm, building, and structures are owned by the City of Newton
and licensed out to the otganization Complete audited Ftnancial statements may be obtained by wntrng to the Newton
Community Fatm's administrative ofhce located at 303 Nahanton Street, Newton, Massachusetts 02459.

B. Basis of Presentation, Basis of Accounting

Government-wide Statements: The statement of net assets and the statement of activities display information about the
prtmary govetnment (the City) including tts blended component units. These statements include the financial activities of the
overall government, except for Frduciary activities, Eliminations have been made to minimize double counting of internal
activities. These statements disunguish befween the ¿ouernmenra/ and bainer-fiþe activities of the City Governmental acrivities
generally are Flnanced through taxes, intergovernmental revenues, and other non-exchange transactions. Business type
actjviúes are Frnanced in whole or in part by fees charged to external parties.

The slatement of activities Presents a compatison between direct expenses and program revenues for the different business-
type activities of the City and for each majot function/sewice program of the City's governmental activities. Direct expenses
ate those thaT are specifìcally associated wrth a ptogram and, therefo te, Ãre clearly idenuhable to a particular service. Vehicle
maintenance; retirement benehts; workets' compensation; property and liabilrty insurance; health insurance subsidies; claims
and judgments; other; and state assessments and charges costs have been allocated to major functions/ptograms in order to

Presentamoteaccurateandcompletep.icrureofthecostofCityservices, Programrevenuesinclude(a)fees, fltnes,ancl
chatges paid by the tecipients of goods ot services offered by rl-re major programs and (b) grants and contributions that ate
rest¡icted to meeting the operationalot capital requirements of a particuiar program. Revenues that are not classifìed as

program Íevenues, including all taxes, are presented as general .revenues.

Fund Financial Statements: The fund financial statements provide information about the Ciry's funds, includrng its hduciary
funds and blended component unit. Separate statements for each fund category - gouernmenløl, þroþietary, and.fìdaiary - are
presented' The emphasis of fund financial statements is on majot governmental and enterprise funds, with each displayed rn a

sePatate column in thert respec[ive governmental fund and proprietary fund financial statements. ,{.ll remaining governmental
funds are aggregated and reported in a separate column.

Internal service funds of the Ciry (which provide services pnmarily to other funds of the City) are presented, in summary
fotm, as part of the proprietary funds financial stâtements, Since the principal users of the internal services are the City's
governmental activities, lnancial statements of the internal service funds are presented in tl-re govetnmental activities column
when presented at the govetnment-¡vide level. The costs of these services are allocated to the appropriate functionf ptogram
(general government, public safely, education, public works, health and human services, and culrure and recreation) in the
s tatemen t oI activiLies.

Ptoptietary funds distinguish operatingrevenues and expenses from nonoperatingitems. Operaringrevenues and expenses
generally result from exchange transactions (charges for services) associated with the principal actrvity oF the fund. Exchange
ttansactions are those in which eachparty receives and gives up essentially equal values, ,1.11 revenues and expenses not
meeting this definiuon, such as intergovernmental subsidies and investment eamings, are reported as nonoperat-ing revenues
and expenses.
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CITY OF NEVTON, MASSACHUSETTS
Notes to the Basic Financial Statements
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The Ciry reports the followrng majot governmental funds:

Gene¡al Fund: This is the Ciry's ptimary opetatng fund. It accounts for all fìnancial tesoutces of the govemment, excePt
those reqL'ired to be accounted for in another fund,

Community Preservation Fund: This fund accounts for the 1!k local property tax surcharge that the voters of the Ciry
approved in November of 2001, fot open space, historic resource and affordable housing purposes. The Commonv¿ealth oF

Massachusetts cutrently matches (in the subsequent Frscal year) local surcharge revenue on a percentage basis that can change
annually,

The Board of Aldermen has appropriation authority over all communiry presewation funds; howevet, all appropriation
tecommendations must otiginate wlth the nine member communlty preservatton comfiìlttee.

High School Imptovements Fund: This fund accounts for majot improvements that ate being made to the City's two high
schools, and arc being financed by the sale oflong term debt and state grants.

The non-major governmental funds consist of other special revenue, capital projects and permanent funds thatz;te aggregated
and presented in the non-majorgouemneúa/funh column on the governmental funds îtnancial statements. The following
describes the general use of these fund types;

The speÈa/ reuenae fand is used to account for the proceeds of specific revenue sources (other than permanent funds or capital
ptojects funds) that arc restricted by law or administrative action to expendirures for specifìed purposes,

The capilalprojectþndis used to account for [tnancial resources to be used for the acquisition or construction of major capital
facilities (other than those Fnanced by ente¡ptise and permanent funds),

The permanenl fønd is used to account fot Flnancial resources that are legally restticted to the extent that only earnings, and not
principal, may be used for purposes that support the governmental progtams.

The City also reports the followrng major enterprise funds:

Sewet Fund: This fund accounts for the operation and maintenance of the Ciry's sanitary sewer collection and disposal system.
The City is charged an annual assessment by the Massachusetts Water Resources Âuthotiry (lvAXT.A) for disposal of sanitary
sewetage.

lVater Fund: This fund accounts for the operation and maintenance of the City's water supply and distribu¡on system,
The City is chatged an annual assessment by the Massachusetts Water Resources Authority O,[WRA) for v¿ater supply,

The City also reports the following fund rypes:

Intemal Service Funds: These funds account for group health, workers' compensation, building and general liabiliry insurance
protection to City departments on a cost reimbursement basis,

Pension Trust Fund: This fund is used to account for the activities of the System, which accumulates resources for defìned
benefit pension beneht payments to qualified employees and retirees and thei¡ survivoÍs. This fund is excluded from the
Ciry's govemment-wide financial s tatements.
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Private Purpose Trust Funds: These funds are used to account for resources leqally held in trust for the beneltt of persons and

org nizaùons other than the City. Since such funds can not be used for purposes of providrng City services , they øte excluded

from the City's government-wide finanital statements.

Asencv Fund: This fund is used to account for monies held on behalf of parties other than the Ciry, such as state and federal+
agencies; independent not-for-profit otganizattons for which the City collects private donations; the Metro Fte District; and

public school student activities. This fund is excluded from the City's government-wide ltnanctal statements.

Measurement Focus and Basis of Accounting

Government-wide. Proprietary. and Fiduciary Fund Financial Statements: The govemment-wide, proprietary, and Frduciary

funds Ftnancial statements are reported using the economic resources meâsurement focus and the 
^ccrual 

basis of accounting'

Revenues are recorded when earned and expenses are recorded at the time that habilrties ate incutted, regardless of when the

telated cash flows take place. Non-exchange ttansactions, in which the City grves (or receives) value without drrectly receiving

(or giving) equal value in exchange, include properry, motor excise and hotel room occupancy taxes, grânts, entitlements and

donations. On an accnnl basis, tevenue ftom property taxes is recogrrized in the fiscal year for which the taxes ate levied.

Denved tax revenues, such as hotel room occupancy taxes, that result from assessments imposed by the Ciry on exchange

ffansactions ate tecogntzed when the undedying exchange occurs, Revenue from grants, entitlements, and donations is

rccognized in the fiscal yeartn which all elìgtbility tequitements have been satisFred.

For the government-wide and enterprise fund ltnancial statements, all apphcable Fi¡ancial Accounting Standards Boatd
(FASB) pronouncements issued on ot prior to November 30,1,989, are applied, unless those pronouncements conflict with or
contradict GASB pronouncements,

Governmental Fund Financial Statements: Governmental funds are reported using the current lnancíal resoutces
measurement focus and the modiñed accrual basis of accounting. Under this method, revenues ate recognized when
measurable and available. The City considets tevenues reported in the governmental funds to be available when they ate

collectible within the cuttent period or soon enough thereafter to pay liabdtues of the current penod, For thrs purpose, the

Ciry considers revenues to be available if they are collected within sixry days after yearend. Propetty taxes, motor exclse taxes,

charges for service, investment income, and in lieu of tax payments ate consideted to be susceptible to accrual. Revenue from
gtants, entitlements, and donations is recognized when all eligibiJity tequitements have been satislted and they are measurable

and ava:tlable.

Expendirutes are recorded when the related fund liabiJity is incutred, except fot pdncipal and inte¡est on general long term
debt, compensated absences, landfill post closure monitoring costs (and other envi¡onmental liabilities) and claims and
judgments, which ate recognized as expenditures only to the extent that they have matured. Genetal capita,\ asset acquisitions
are reported as expenditutes in govemmental funds. Proceeds of general long term debt and acquisitions under capital leases

are reported as other financing sources.

When both testricted and untesfticted resoutces are avaiable for use, it is the City's policy to use resfticted tesoutces frst,
then untestricted resources as they are needed,

C. Assets, Liabilities and Equity

Cash and Cash Equivalents and fnvestments
The Ciry's cash and cash equivalents are considered to be cash on hand, demand deposits, and short term investments with an

original maturity of three months ot less from the date of acquisition. Investments 
^te 

caftied at fzft value.
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Restricted Cash and Cash Equivalents and Investments
Petmanent fund cash and cash equivalents and investments and cash and cash equivalents associated with certain development
and water and sewet utilty deposits are classified as restricted, Other assets are classified as resfficted when their use is
restricted by thitd-party covenants.

Receivables
All trade and properry tax receivables ate shown net of an allowance for doubtful collections, Outstanding personal property
taxes, motor excise taxes and parking violations thât âre three or more years old have been classihed as uncollecuble for
Itnancial rep orting purpos es.

Based upon an analysis of watet and sewer receivable activity over the past three yearc, 8o/o of outstanding water and sewer
uset charges receivable have been assigned to an allowance for doubtful collections. Real estate taxes receivable are secured by
tax [ens, and therefore a¡e consideted 100ok collectible.

ProPerty taxes: The Ciry is tesponsible for assessment and collection of all property taxes, The Board of -A,ssessors determine
the estimated fak value of all real and petsonal property, subject to the properry tax, each January 1. Taxes are then levied on
each property based upon the budget that is adopted by the Mayor and Board of Aldermen net of the amount of state aid and
other tevenues. Property taxes are due in quartetly installments - August 1, November 1, February 1 and May 1, and subject
to penalties and 1.4o/o interest if not paid by the due date. Taxes due on August 1 and November 1 are estimated based upon
the prior ye t tax bil.l since the tax rate is generally not finaLzed until late November or December. The February 1. andMay 1.

tax bills ate adjusted to teflect the actual tax levy. It is the City's policy to perfect tax liens on delinquent propetties within
one ye^t of the date that the tax is levied.

Motot vehicle excise taxes: Motot vehicle excise taxes are assessed annually for each vehicle registeted in the City and are
tecotded as receivables in the fiscal year of the levy. The Commonwealth is responsible for teporting the number of vehicles
tegistered and the fair values of those vehicles, The tax calculadon is the fair value of the vehicle muluplied by $25 per $1,000
of value.

\ùØater and Sewet Uset Charges: User fees are billed quartedy based on indlvidual meter readings and are subject to penalties
and interest if they âte not paid by the respective due date. Water and sewer üens are processed in Decembe r of every year
and are included as a lien on the Ptoperty owner's tax bill. Water and sewer charges and related liens are recorded as

receivables in the fiscal year of the levy, Unbilled amounts are estimated based upon actual brlJrng amounts subsequent to
year-end.

Intergovetnmental: Various fedetal and state grants fot opetating and capital pulposes are applied for and received annually.
For non-expenditute driven grants, teceivables are rccognìzed as soon as all eligibilrly requirements have been met. For
expenditure dtiven gfants, receivables are rccognized when the qualifying expenditures are incurred and all other eligrbility
requirements have been met,

fnventories
The amount of inventoties is not material to the government-wide and fund financtal statements of the Ciry and therefore is
recorded as expenditures at the time of putchase.

Capital Assets
Purchased or constructed capital assets are recorded at cost or estimated hìstorical cost. Donated capital assets are recorded at
thek estimated fair value at the date of donation.

The cost of normal maintenance and tepairs that do not add to the value of the assets ot matedally extend the assets' useful
lives are oot capitahzed.

38



CITY OF NEWTON, MASSACHUSETTS
Notes to the Basic Financial Statements

Fiscal Yeat EndedJune 30,201.0

CapitalassetsaredehnedbytheCityasassetswithaninitral,indlvidualcostof $15,000ormore ^nd^nestimatedusefulllfeof
more than a single year. Capital assets are depreciated using the straight-line method over the following eslimated useful lives:

Land improvements
Buildings and improvements
Machinery and equipment
Infrastructure

7-20 years
20-50 yeats
3-20 years
20-50 yeats

Inter-fund Transactions
Inter-fund ttansactions are reflected as either loans, services ptovided, reimbutsements, or transfers, Loans ate repotted as

receivables and payables as appropriate and are subject to eliminatìon in the government-wide statements. Services provided,
deemed to be at market ot near market rates, are tteated as revenues and expendirures/expenses, Reimbursements occur
when one fund incurs a cost, charges the appropriate benefiting fund and teduces its related cost as a reimbursement. All
other inter-fund transactions are treated as transfers and are reported "gÍoss" in the fund Ftnancial statements. Transfets
between governmental funds are eliminated in the conversion to the government-wide Ftnancizl statements, while ttansfers

between governmental and proptietary funds are reported "net".

Deferred Revenue
Deferred revenue at the govetnmental fund financial statement level represents receivables that do not meet the available

criterion in accordance wrth the current financ:talr resources measurement focus and the modihed accrual basis of accounling,
Deferred revenue, if appropriate, is recognized as tevenue in the conve¡sion to the government-wide (full accrual) ltnancial

statements,

Net Assets and Fund Equity
Gouernment- tvide fìnandø/ ¡talem¿nlr- Net assets are reÞorted as restricted when consraints placed on nel asset use are either
externally imposed by cteditors, grantors, contributors, or laws or regulations of other governments, or imposed by law
through constitutional provisions or enabling legislauon. Net assets have been reported as resüicted fot the followrng

PufPoses:

o Capital pulposes represent unspent proceeds of bonds, notes and grants that are rest¡icted fot speciltc captlal
pro,ects.

¡ Communiry preservation activities represent amounts restricted by state statute for open space; histotic
presewation, and affordable housing under the Communiry Preser'".ation program.

¡ Education activities represent amounts received ftom the U.S. Department of Education, the Commonv¡ealth of
Massachusetts' Depattment of Education, and various private donots for public education services.

o Debt service represents amounts accumulated from Massachusetts School Buildrng,{uthority (I\4SBA) for furure

Payment of long-term debt service costs associated wtth school construction, This amount v¡ill be amortized over
the next 17 Ítscal years.

o Pelpetual funds - expendable represents amounts held in trust for which the expenditures are restricted by
vaflous trust agfeements.

o Perpetual funds - non-expendable represents amounts held in trust for which only investment eamings may be

expended.

r Other specifìc purposes represent restrictions placed on assets by other outside parties.
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Føndfnandal ¡latement¡ - Fund balances are reserved for amounts that are not available for appropriat-ion or are legally

restticted by outside patties for a speciFtc future use. Designations of fund balance represent management plans that are

subject to change, Fund balances have been reserved for the followrng purposes:

Encumbtances and conlinuing appropriaUons represent amounts obligated under purchase ordets, contracts, or
other commitments for expenditure that ate being caried forward to the ensuin g [tscal year.

Debt service reptesents amounts accumulated from Massachusetts School Buildrng Authotiry O4SBA) for futute
payment of long-tetm debt service costs associated with school construction. This amount will be amortized over
the next 1.7 fiscal years,

o Caqital stabilization funds represent amounts accumulated for future capital ptoject financing,

. Pe{Petual permanent funds represent amounts held in trust fot which only investment earnings may be expended,

o Other specific PulPoses represent restrictions placed on assets by outside parties.

Fund balances have been designated for the Followrng:

Subsequent year's expenditures represent amounts appropriated by the Mayor and Board of Äldermen for the
Ftscal year 201 1 budget.

Long tetm debt
Gouenment-uide and Pro?ietarv Fand Financial Statemenß - Long term debt is tepotted as a liabiJiry in the government wde and
ptoprietary fund statements of net assets. Matedal bond premrums and discounts are deferred and amottized over the life of
the bonds using the effecrive intetest method. Bonds payable are reported net of the applicable premium or discount.

Gouernmenla/ Futd¡ Finan¿ia/ Stalement¡ - The face amount of govetnmental funds long term debt is repotted as other financing
sources in the Govetnmental Fund Financial Statements. Bond premiums ate repotted as other Frnancing sources and bond
discounts are reported as other ltnancing uses. Issuance costs, whethet or not wrthheld ftom the actual bond proceeds, are
rep orted as General Government (f,rnancial adminis tra tion) expenditures.

Investment fncome
Excluding the permanent funds, investment income derived from major and non-major governmental funds is legally assigned
to the General Fund, unless otherwise di¡ected by legal or contractual provisions.

Investment income ftom proprietary funds is retained in the funds.

Compensated Absences
Employees are gtanted vacation leave, special leave (sick, religrous observance, personal leave), and enhanced longeviry
benefits based upon collective bargaining agteements and ctty ordinance. These benef,rt costs are accrued when eamed in the
government-w"ide and proprietary fund 6nancial statements. A liability is reported in the governmental funds only if the
beneFrt had been earned atJune 30 as a result of a reti¡ement, resignation, or termination, and the beneht is expected to be
paid immedlately aftet the start of the new Frscal yeat. Vacation pay is classiEed as a current liabiliry, while special leave and
school enhanced longevity benefits are classified âs non-current liabiliries.

Post Retitement Benefits
In addition to providrng pension beneFlts and as more fully descdbed in Note '1,2, the City provides health and life insurance
coverage for cutrent and future retjrees and their spouses.
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Use of Estimates
The prepatation of basic ltnancial statements in conformity r¡¡ith GÂAP requires management to make estimates and

assumptions that affect the reported amounts of assets and habdiues and disclosure of contingent assets and liabilities at the

date of the basic financial statements and the reported amounts of the revenues and expenditures/expenses during the fiscal

year. Äctual results could vary from estimates that wete used.

Total Column

Gouernrnent-wìdefnanda/ ilalemenl¡ - The total column presented in the government-wlde Fnancial statements rePresents

con s olidated ftnancial in forma tion.

Fandfnandal ¡latemenl¡ -The total column presented on the fund financial statements is presented only to faciltate f,tnancial

analysis. Data in this column is not the equivalent of consolidated Ftnancial information.

Note 2 - Stewardship, Compliance, and Accountability

A. Budget Infotmation

The municip al Ftnance laws of the Commonwealth of Massachusetts require that the Mayor and Board of Aldermen aclopt a

balanced budget each hscal year. The City Charter requires that the Mayor submit a recommended budget to the Boatd of
Aldermen aod that the Board adopt the budget, with or without amendments, wlthin forty-hve days followrng the day the

budget is received, The Boatd of Aldermen may approve, reduce or reject any budget recommendation of the Mayor by

majotity vote, but may not increase an appropdation without the concurrence of the Mayor. Annual appropriations are

tecommended and approved for the General Fund and Communiry Preservation Fund for personal services (salades and

wages), expenses (supplies and services), debt service and capital outlayfimprovements, and fringe benefits, A single bottom-
line appropriauon budget is recommended and voted for the Newton Pub[c Schools.

Amendments to the original budget; transfers belween municipal departments; and transfers belween departmental
approptiatron units require prior approval of the Mayor and Board of Aldermen, and in the case of a transfet from one

department to anothet, the approval of the head of the department from which funds are being ttansfetted is also required.

The Comptroller's Office has responsibitity fot making certain that the budget is executed in accotdance wrth the plan

approved by the Mayor and Board of Aldermen, and monthly appropriauon status reports are provided to the Mayor and

Board. Budgetary conttol is exercised on a üne item basis for all municipal departments and ttânsfers between line items

wrthin departmental apptopriation units require advance approval of the Comptroller. Encumbrance accounting is used as an

additronal control measure, Encumbtances outstandiflg^tyear-end are reported as reservations of fund balance and do not
constitute expenditures or liabilities since goods and services have not been received.

Although unobligated annual appropriation balances genetally lapse at year-end, it is the Ciry's policy to continue certain

appropriauons into the followingyeat under certain lunited ci¡cumstances, These are limited to amounts voted as special

(multr-year) approptiatrons (generally capital outlay and improvements), capital maintenance funds, property tax revaluation

program appropriations and funds included in the annual budget for settlement of collective bargaining contracts that have not
been setded øt year-end.

An annual budget is adopted in confotmity v¡ith the guidelines described above. The origrnal fiscal year 2010 General Fund
and Community Pteservation Fund budgets authodzed fi291,7 43,885 and $8,31 9,996 (including prior year encumbtances and

continuing approptiations), tespectively, in appropriations and other amounts to be raised. During the fìscal year, the Mayor
and Board of Aldetmen authorized supplemental appropriatrons for the General Fund and Community Preservation Fund
totaling ff6,303,434,andff2,728,838, respectively, for total budgets of $298,047,31.9 and $11,048,834, respectively.
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Total General Fund expenditutes and transfers to other funds were fi290,674,1.22, and $5,877,645 in appropriation balances

wete carried forward into fiscal year 201,1, to support encumbrances and continuing appropriatrons. A total of fi881.,022 oI this
sum rePresents funds apptoptiated fot the settlement of outstanding collective bargarning contracts.

Total Community Pteservation Fund expenditures and transfers to other funds were ff2,793,475, and $6,836,539 in
apptopriation balances were carried forward into Ftscal yeat 201.1 to support encumbrances and continuing appropriations.

B. Budget to GA,{,P Reconciliation

Accounting principles followed for pu¡poses of prepanng the financial statements on a budgetary basis dlffet from those used
to present financial statements in accordance with GA,\P. A reconciliation of the budgetary-basis to GrtAP-basis results for
the General Fund and Communiry Pteservation Fund For the fiscal year ended June 30, 2010 are presented belov¿:

Generai Fund

Communiry

Preservation Fund

Budgetary basis as teported on the statement of
tevenues, expenditutes and changes in fund

balance - budget and actual.

Adiustments

Net change in recording 60-day receipts.

Net change in recotding tax refunds payable.

To record activity for landfill closure subsidy.

To record acttvir¡ of MTRS on-behalf payments.

Net change in collective bargaining accrual.

Net change in recotding other revenues. . . . . ,

Revenues Expenditures Expendirures

284,280,467 288,877,243 $ 2,79I,954

823,318

(3r4,795)

77,498

28,008,442

(881,707)

77,498

28,008,442

1,,169,091,

(199,643)

ff 31.7,932,631

Net change in recording othet expenditLrres, . 452,000

GAAP basis as reported on the statement of revenues,

expenditures and changes in fund balances. fi 311,993,223

Note 3 - Deposits and Inyestments

A. Summary of Deposit and Investment Balances

3,243,954

Ciry @,xcludn¿ the Pen¡ion Trail Fund)
The municipal finance laws of the Commonwealth aurhotize the Ciry to invest temporarily idle cash in bank term deposits and
certihcates of deposits, and treasury and agency obligations of the United States government, with maturitjes of one year or
less; U.S, treasury or agency teputchase agleements wrth matudties of not more than 90 days; money market accounts; and the
state treasuret's investment Pool - the Massachusetts Municipal Depository Trust (lVtMDT).
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The MMDT meets the criteria of an external investment pool and ope¡ates in accordance with applicable state laws and

regulations. The Treasurer of the Commonwealth serves as Trustee. The reported value of the pool is the same as the fair

value of pool shares.

The municipal finance laws allow the City to invest ptivate purpose trust funds in secutities other than mottgages or collateral

loans that ate legal for the investment of funds of savings banks under the laws of the Commonv¡ealth of Massachusetts,

Investments fot the City ate teported at fai¡ value.

The City maintains a cash and short term investment pool that is available for use by all funds with unrestticted cash and

investments. The deposits and investments of ptivate purpose and pensions ttust funds are held separately from those of
other City funds.

Deoosits - Custodial Credlt fusk

Custodial credit tisk for deposits is the risk that, in the event of a bank failure, the Ciry's deposits may not be recovered, The

City does not have a policy for custodial credit risk of deposits. .A,s ofJune 30,201.0,ff71.,922,867 of the Ciry's bank balance of
fi85,352,1.26 was uninsuted and uncolla tetalized.

Investments Summarv

The City's investments atJune 30,20L0 are presented below.
securiúes presented by maturiry.

All investments are presented by investment tyPe, wrth debt

Investment N{arunties (in Years)

Investment Type

Fait
\¡a-lue

Less

Than 1 1-5
ìvfore

6 - 10 Than 10

Corporate bonds, 375,491

Debt Securities:

U.S.Treasuties...... ....... $

U.S. Agencies

l\foney matket murual funds...,..
Murual bond funds.

Cettificate of deposits.

Total debt securities.

Other Investments:

Equiry securities,....
Eq.tiry mutual funds, .

Real estate investments.

Àltetnative investments.

$ 35s,307

207,688

25,219

1,716,07'.|

179,068

334,291

76,239,449

4,',t62,198

845,477

1,,716,071

179,068

597,349

2,948,577

637,789

205,101

263,058

111,820

1,45,171

746,494

Externalinvestmentpools......... 76,239,449

84,115,103 $ 79,057,093 fi 4,054,525 256,991 fi 746,494

8,288,036

14,010

241,985

4'.t,400

Total other ínvestments. 8,585,431

Totalinvestments,... ...... $ 92,700,534
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Investments - Intetest Rate Risk of Debt Secufltles

Intetest rate risk fot debt securities is the risk that changes in interest rates of debt securities will adversely affect the fair value

of an investment. The City does not have a pohcy for interest rate risk of debt securities.

Investments - Custodial Credlt fusk

Custodial credit risk for investments is the risk that, in the event of the failure of the countetpzrrtrrt', the City will not be able to
tecover the value of its investments or collateral securities that arc in the possession of an outside parry. The City does not
havea Policy for custodial creditrisk of investments. Âs ofJune 30,2010,fi7,799,733 of the City's investments o1fi92,700,534
were uninsured, not registeted in lhe name of the City and exposed to custodial credit risk as follows:

Investment Type

Fau

Value

Held by

Held by Counte¡Party's

CounterparT Trust or Agent

U.S. Treasuries...,..
U.S. Agencies.......
Corporate bonds,

Money market murual funds.

Mutual bond funds.

Equity securities.

Equiry murual funds.

CertiFtcates of deposit,

fi 867,322

1,002,286

375,490

1,,009,577

179,069

3,755,630

14,010

597,349

1,008,577

1,4,010

597,349

867,323

1.,002,286

375,490

179,068

3,755,630

1.61,9.936 $ 6,179,797

Investments - Credit Risk of Debt Secutities

Ctedit risk for investments is the risk that an issuer or other counterpzLrty to a debt secutity will not fulfill its obligations. The
City does not have a policy for ctedit risk of debt securities. As of fune 30, 20L0, the credit quality ratings of the City's
investments in debt securities are as follows:

Quality lìatings*

Investment Type
Fair

Value ¡\a2 r\ ,\1 '\2 Unrated

$ 83,787 $(ìorporatebonds. .,...... $

l\foney market mutual fun<1s.. ..
l\4urual bond funds.

104.009 $ 100,310 ï 47,149

Certificates of deposit. . . 597 ,349
IÌxtemal investment pools.,,.... 76,239,449

fotal... ........ $ 79,107,428 fi 40,236 $ 104,009 $ 1OO,31O $

375,4e1 $

1,716,071
"179,068

1,716,071

179,068
597,349

$ 83,787 fi 78,731,93747,149

x Per the rating scale of Moody's and Standard and Poor's (national ctedit tat-ing organizations)
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Pen¡ior Tra¡t Førd (the $tÍen)

Pension trust fund investments (more fully descnbed in note 10), include a combination of pubhc and private real estate

limited pattnership investments, which represents 13.7%o of the Pension Fund's total investments. The struch-lre, nsk profile,
teturn potential and marketabiliry of these investments diffet ftom ttaditional equity and Frxed income investments.
Determination of the value of these investments involves subjective judgment because the actual market value can be

detetmined only by negotiation between the parties to a sales transaction. The City has determined the value of these

investments from investment advisors, based upon independent year end apptaisals.

The Pension Reserve Investment Trust (PRIT) meets the criteria of an external investment pool and operates in accordance

with apphcable state laws and regulations. The Treasuter of the Commonwealth serves as Trustee and ptovides regulatory
oversight. The repotted value of the pool is the same as the fair value of the City's position in pool shares.

Deoosits - Custodial Credit fusk

Custodial credit risk for deposits is the risk that, in the event of a bank failure, the System's deposits may not be recovered.
The System does not have a policy for custodial credit risk of deposits. As of December 31, 2009,the System is not exposed
to custodial ctedit risk.

Investments Summarv

The System's investments at Decembet 31,,2009 are presented below. All investments are presented by investment rype, wrth
debt secutities presented by matutity.

Investment Type
Fair

Value

Investment

Maturities

(in Years)

Less

Than 1

Debt Securities:

Money matker murual funds (PRIT) $ 200,049 $ 200,049
Debt security murual funds (PRIT) 39,1,87,265 39,1,87,265

External investment pools. .. 2,877,4f 5 2,817 ,415

Total debt securities 42,264,729 ff 42,264,729

Other Investments:

Equity mutual funds (PRIT) 131,889,445
Real estate investments (PRIÐ. 1.9,750,048

Real estate investments (non PRIT)........ 70,594,176
Alternative investments (PRrÐ 1.7,727,076

Total other investments 179,960,745

Totalinvestments... ....,....$ 222,225,474
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Investments - Interest Rate fusk of Debt Securities

Interest rate risk for debt securities is the risk that changes
of an investment. The System's policy is that atleast 1.5o/o,

lncome secufltles.

Investments - Custodial Ctedit fusk

Investment Type

in intetest rates of debt securities will adversely affect the fait value
but no more than 30o1o of the portfolio must be invested in Frxed

Custodial credit risk fot investments is the risk that, in the event of the failure of the counterp^tty, the System will not be able
torecoveÍthevalueofitsinvestmentsorcollatetalsecurjtiesthatarcinthepossessìonofanoutsideparry. Thesystemdoes
not have a pol-icy fot custodial credit tisk of investments. The custodial 

^ft^ngements 
are reflective of the fact that System

assets are invested in pooled funds as opposed to individual securities. As of December 31, 2009, the System's investments
v/ere not exposed to custodial ctedit.

Investrnents - Credit Risk of Debt Securities

Credit ¡isk for debt secudtìes is the risk that an issuer or other counterpârÐ, to a debt secudty rvill not fulFrll its obligations.
The System's policy is that bonds shall have a minimum qualiry :v'ttngof Baa <>r equivalent as rated by one or more recognized
bond rating services, however, 5"/o of the total investment portfolio may be invested in bonds rvith a minimum qualiry rating
ofCCCasratedbyStandard&Poot'sCorporateandMunicipalRaungService. ÂsofDecember3l,200g,thecreditquaLiry
ratings of the System's debt secutities are as follows:

Fatt
Value

Money matket mutual funds........
Debt security murual funds.

External investment pools.

200,049

39,187,265

2,877,415

200,049

39,187,265

2,817,41,5

Total.. ..... . $ 42,264,729 ff 42,26+,729

* Per the tating scale of Moody's and Standard and Poor's (nauonal credit rating organizations)
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Note 4 - Receivables

At June 30, 20'10, teceivables fot the indlvidual major governmental funds and non-major govetnmental, internal service and

fìduciaty funds .irr [he aggrcgatc, irrcludirrg apphcable ¿llowa¡rces ft¡r ¿mounts esLir¡raLecl to be utrcollecúble, are as [ollows:

Allowancc

Gtoss for Net

Amount Uncollectibles Amount

Receivables:

Real estate and personal property taxes. . . . . fi 4,692,208 $

Real estate tax defertals 2,896,31,9

Tax and uuhry liens. 4,632,467

Motor vehicle excise taxes. 1,794,911, (1,,1,47 ,663)
Communiry preservation surcharges.....,.. 45,493

8+6,048
566,653

(2eo,1ee) $

Q,61,2,s3s)

+,+02,009

2,896,319

4,632,467

647,248

45,493

846,048

s66,653

7,54L,589

6,1.94,593

22,641

Charges for services.

Special assessments.

Departmental and other 10,154,124

Intergovernmental.. 6,194,593

Loans, .. 22,647

$ 31 ,845,463 $

ÄtJune 30,2010, receivables for the Propdetary Funds consist of the followrng:

Gross

Amount
Receivables:

Utilttyliens... .......... $ 455,783 $

Chargesfotservices. .. 1.4,46'1,630

Special assessments. 63,615

Intergovernmentai, . 2,517,284

(1,1s0,867)

$ 455,783

1.3,31.0,163

63,61,5

2,517,284

fi 17 ,498,3"t2 $ (1 ,1 s0,867) ff 1.6,347 ,445

--l1|É9e n 
--27-J2:9!6

Aliowance

for
Uncollectibles

Net
Amount
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Governmental funds report deferted
available to liquidate habihues of the
in the governmental funds were:

CITY OF NEWTON, MASSACHUSETTS
Notes to the Basic Financial Statements

Fiscal Year EndedJune 30,2010

tevenue in connection wrth receivables for tevenues that are flot considered to be

cuffent period. AtJune 30,20"10, the vatious components o[ deferred revenue reported

Receivable ¡¿oe:

Real estate and personal property taxes..., .. ..... $

Real estate tax deferrals.

Tax and uriliry hens.

X{otor vehicle and other excise taxes.....
Comrnunity preservatron surcharges.
Charges for seririce.

Special assessments.

Community Fligh School

Preseryation Improvements

Fund (Ilaior) Fund (Nlajor)

$$

36,413

2,328,858

616,589

Genera-l

Fund

Nonmajor

Governmcntal

Funds Total

Departmental and other. 7,443,770

Intergovernmental (state school construction). . . . .

Intergovernmental (community development). ., . .

Intergovernmental (other state and federal).....,..

Total..

3,388,599

2,896,319

4,627,580

19,029

33,829
566,653

689,567

4,887

259,870

27,960

7 4,853
96.717

$ 3,388,599

2,896,319

4,632,467

19,029

36,41.3

293,699

566,653

7 ,471,730
2,328,858

74,853

1,102,873

fi 19,665,346 fi 6s3,002 $ 2,328,8s8 $ 464,287 fi 23,11,1,493

The Commonwealth of Massachusetts has approved school buildrng assistance grant reimbursements for nine school
renovation ptojects pteviously hnanced wrth long-term debt. This assistance program, administered by rhe Massachusetts
School Building Authodty (l\,{SBr\), ptovides resources for future debr service payments for approved ptojects. During the
lrscal year ended June 30,2010 the Ciry received Frnal payments total-ing fi4,9+1,992.

The MSBA has approved a gtant totaling fi46,577,1.66 For the Newton Notth High School project. The grant amount
tepresents 60o/o of total eligible project costs, not to exceed the apptoved amount. T1re Ciry has received fi44,248,308 oIsuch
assistance. An intetgovetnmental receivable and corresponding deferred revenue for the remaining balance of $2,328,858 has
been tecotded in the Fltgh School Improvements maior governmental fund's Frnancial s tatements. The deferred revenue has
been tecognized as revenue in the conversion to the governmentwide hnancial stâtements.
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Note5-CapitalAssets

Capital asset activity for governmental activities for the hscal year

Rcginning
Bala¡ccs

Govemmental activities:
Capital assets not being deprcciatcd:

l-and,...,..... ,. .. , .........,.,. S

CITY OF NEWTON, MASSACHUSETTS
Notes to the Basic Financial Statemenls

Fiscal Year Ended June 30, 2010

endedJune 30,2010 was as follows:

Increascs I) ccreasc"^

lìnding
Balanccs

21,174,126 $

108,302,287

130,07 6,413

208,160,930

51,384,580

452,000

69,895,952 Q,122,139)
(3,122,139)

s 22,226,126

1 75,07ó,1 00

197,302,226

Construction in progress....,...,.
Sub-totaì

Capital assets bcing dcprcciatcd:

Buildings and improvemcnts. ., .. .,

I iquipmcnt and machincr¡,,

Iload nctwo¡k
Sub-total.

ì,css: accum ulatcd dcprcciation:
Buildings and improvcmcnts...,.,
Iiqurpmctt and machincry

Road ncrwork......,
Sub-total

1ù,341,952

58.904.472

4,348,459

5.135.224

3,00ó,270

(87s,1 7o)

21 3,1 09,389

55,944,ó3.1

61 ,910,142

319,049,982 1?,189,953 (87-5,170) 330,964,165

851,026

851,026

(1 8,1 44) 1 8 1,048,ó07

(ìovcrnmental capital asscts, nct, ., ... .. ,. , .. . ,. S 313,425,096 5 63,066,020 S ______GJl!¿83)_ S __ZqJ!9,811_

Depreciation \Mas charged to governmental funcl programs in the Statement of Activities as follows:

183,348,683

Legislative & executive.

Elections.

Admi¡istrative support.
Public building maintenance and operations......

Police.
Fire.. ..
Inspectional services.

Other public safeq¡..

Education.
Streets and sidewalks.

Control of snow and rce.

Solid waste.

Public health.

Senior services........
Libraries

Parks and recreation.

Newton history museum.
Total depreciation expense - governmental activities . ..

$ 3,s8s
25,861.

522,045
112,631

187,420

126,374

4,085

7,541

10,825,652

1,477,296

13,250

998
3,ó00

48,665

920,-756

192,536

5,590

15,071,885
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Capital asset activity for individual enterprise funds for the fiscal year endedJune 30, 2010 is as follows:

Beginning

Balances I ncrcase"^ Dccrcascs

lìnding
Balanccs

Water system:
Oapital asscts not being dcprcciatcd:

Land ..... .,. $

Sub-total

(Japital asscts bcing dcprcciatcd:

Iìuildrngs and imprr>vcmen ts

Iiquipmcnt and machinery..

llater s-1,5¡gm. .

Sub-total

l,co^s: accurnulated depreciation:

Buildings and improvemenrs..,........
Equipment and machinery.

Water s1,5¡s¡.

Sub-total.,...

'I'otal capital asscts being deprcciatcd, ner.. ,,..,...

Watcr systcm capital asscts, nct,,..

Sewer system
(ìapital asscts not bcing <Jcprcciatcd:

Land

Capital asscts bcing dcprcciatcd:

Buildings ancJ improvcmcnts.,
Iiquipment and machirery. .

Sanitary scwcr systcm

Sub-total.

l.css: accurnulatcd dcpreciation:

BuiJdings and improvemcnrs,,,...

Iiquipmcnt and machinery .., , ,..

Sanitary r-cwcr systcm

Sub-totaì

1'otal capital asscts bcrng dcpreciatcd, nct, ....

Seu/er systcm capital assets, net,. ,..,

258,540 S 258,540

3,049,911Construcrion in progress...... 3.049.911
258,540 3,049,911

2,203,492

4,438,031 52,386
33,971,383 2,754,952

40,612,906 2,807,338

3,308,457

(s8,78s)

) )o7 Lqa

4,431,632

36.126.335

(s8,78s) 43,361,4se

(e81,107)

(3,1e4,214)

(7,83ó,688)

(12,012,66e)

28,600,237

5 8,785

58,785

(1 ,01 4,870)

(3,287,283)

(8,s41,5s0)

(12,843,703)

30,511,756

s 33,826,213

linding
Balanccs

1.911 .519

28.858.777 S 4,967,+36

Bcginning

Balanccs I ncrcascs I )ccr cascs

1,861,659

2,290,874

43,159,699

47,318,232

s 26,245 S

36,959

1,041 ,219
1 ,084,1 78

(585,764) (3e.126).

(e00,336) (166.603)
(14,418,716) (812,078)
(1s,e64,816) (1,017,807)

s 26,245

1,867 ,659
2,321,833

44,206,918

48,402,410

(624,8e0)

(1,066,93e)

(15,2e0,194)

(16,982,623)

31,419,78131 353.416 66.311

s__ll;z2f!.1_s_________j!!11 s - s 31.416,032

50



CITY OF NEWTON, MASSACHUSETTS
Notes to the Basic Financial Statements

Fiscal Year EndedJune 30,201.0

Capital asset activity for ìndividual component units for the ltscal year ended June 30, 201,0 is as follows:

Bcginning

lJalan ces In crcascs I)ccrcascs

[,ìndLng

Balanccs

Newton Commonwealth For¡ndation (Golf course):
(ìapital asscts bcing dcprcciatcd:

Land improvemcn tr^

Iìuildings and improvcmen ts

fiq uipmen t and machincry

Sub-total

l,css: accumulatcd dcprcciauon

ì,and improvements..
Buildings and improvcmcnts
l,)quipmcnt and machinery

Sr¡b-to tal .

(ìolf coursc capital asscts, nct.

Newton Community Farm:
(ìapital assets bcing dcprcciatcd:

lìquipmcnt and machincry

l,css: accumulatcd dcprcciation:

I'lquipmcnt antl machincry.,

Newton communiry Farm capital assets, nct

2,415,887 S

78,826

48,224

1æ,9q9

10.498

.S
(e,34s)

2,519,886

69.481

58.722

2,542,931 17 4.491 (e.34s) 2,708.089

Q51.252)
(41 ,146)
(37,816)

(842,814)

1 ,865,27 s

lintJing

Ilalanccs

(632,311)

(4s,s44)

(34,011)

(711 ,e32)

1,831 ,005

Beginning

Balanccs Incrcascs

s (e,34s) s

L)ccrcascs

215,262 S

(Ie,166)

s 255,496

21,99t) S

(r 8.s62)

)q7 1\a

(38,328)

s 3,428 - s 258,924

Note 6 - Inter-fund Receivables, Payables and Transfers

Receivables and payables between funds at]un e 30,2010, are summarized as follows:

Receivable Fund Payable Fund Amount
General Fund

Genetal Fund

General F'und

General Fund

General Fund

{1} Advance

{2} Advance

{3} Advance

{4} Advance

{5} Advance

Communiry development block grant - non maior governmental [und
Street improvements - non maior governmental fund
Sewet sewer major enterprise fund

Total due from other funds

Chafhn education - private purpose trust fund
Scovell education - private purpose trust fund

Total due from fiduciary funds

funding pendmg teceipt oF Community development block gtant fund reimbutsements.
funding pendmg receipt of state chapter 90 highway construction grant reimbursements.
funding pending teceipt of fiscal year 2011 sewer Íecetpts.
funding pending receipt of Chaffin fund reimbursemenrs.
funding pendrng receipt of Scovell fund reimbursements.

75,590 { 1 }

23,792 {2}
21,4,893 {3}

ff 314,275

6,117 {4}
27,74+ {s}
33,861,
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Inter-fund transfer acttvity for the Frscal year ended June 30,201,0 consisted of the following:

l-mnslcr Puçosr
School Lunch funtl subsrtly

School Studcnt 
^thlcnc 

Re\ o¡$ng funtl subsrcl¡'
'lrâ|fic Mrhg¡tion Reccrp¡s Rcscßed: \\'ashmgton/Comrn ,4vc t¡affic rmprovcments
I mffic Mr hfi¡tron \\ nshrngton/Comm Avc ¡m ffic rmprovemcnts - Corrcct dùphm tc appropnî ¡on
[)evelopmcnt Mrtrgllron Rccetpts Rcscncd Nrrrnrbc¡çr l)^rk rnlprovcmcnts
_f 

ra ffic Mrftgntion Rcccrpts Rcseñ'cd Ccntc-l)clham St tm ffic signl I rmpr()\ ctncrìts
Trîffic MrtrgÀlron Rcccrpts Rcsencd I¿rvcr Ftlls rrrffic rnprovcrncnts ,

tirc fcdcral gr^nt matchmg funds

l.rre slâtron HJ Iandstaprng
I iA I)iy encrgJ consen nton dcbt scrvrcc rcrmburserncnt (CSl)
(-k)sc out \'^nous Gcncml fiund spccral appro¡rranon brlnnccs to C^prtal StÂbiltzâhon liu¡td
Cnpitll Srîbrliz¿ùon liuncì fundrng ofschool Llcbr scn,rcc
I:L¡rt St l-ucl-Iank rc¡'hcumcnt
[],,ntl salc costs

l)arkrng Mctcr Rcccipts Resencd fund subsrcly ol t¡affic control
Parkrng Mctur Rcccrpts ììcscn,cd filnd Rcplnccmcnt prrkrng rnctcrs
ParkrnlÌ Mctcr Rcccrpts Rcscncd funll - Auf)matc(l hcrnsc plntc rccol+lrhorr svstcnì
ll A r\ ñl¡rathrrn Rcccrp¡s Rcscn c(l fu rrtl l)laygrouncl lìtlìr )\ rmcnrs
\\ alcr l'un!l Âdmrnrstratron lnd supp.)rt rernìburscnrcnt
\\ îtcr l;und 

^dm¡nrsÌúlon 
rcrmbrrrscmcnÌ to Sc$,er litnd ,

\\ atcr [_und a(]mf,rsfûhon re¡nrburscmcnf Í; Scrvcr I uncl

Scrvcr ['und admrntstratron ¡nd support rermbLirscmcrìt
Salc of Rccyclable lvlarcrrnls Rcccrpts Rescn ccl frrnd sol¡rl s,astc colIctrr¡n/tlrs¡osll
Salc of Rccyclablc lvfÃtcrr^ls Rcccrpts Rcscn ed funcl comp()s¡ng cqutpûìc0t
(-,\ ll/ Rcccrpts Rcscnrcl ñrncl l'lannrngr'lcgnl/l I stall
(lA'l V Rcccrprs lìcscncd li¡ntl North I lrgh Schr¡¡¡l (ir\ I V Srudro
I rc Vrolanon Oorlc llcccrpts Rcscrverl ñrnrl \r)lâhon br)()k l)rrn¡ilg
Inclusronaq Zonurg Rcccr¡rts Rcscn'cd \\ ¡men I I()usc gr^ni
N(,(ìl M¡yrrr's (ìolf l)ay Rcccrpts Rcscned funcl Camp scholarshçs
N(-Cl; Mayor's (;olf Dly Reccpts Rescncrl funcl Canr¡r scholarshrps
Cl'Â l,unrl cngrnccrrngrnri lcgal su¡port seflrccs
School lr-Rate Reccrpts Rcscflcd Schrr:l techrrolog¡
lnsurancc Rccovcq, Rccerpts Rescn ctl - I lrghlancls \\ ar Mcnrrrral rcpnrrs
lnsurance Rccor'cry llcvol\,ing (,losc out exccss rcrmburscmerrt
lvfunicrpal llurldrng lnsurancc Fund IY ?011) properry rnsur^ncc prcm'ums
Cbsc l\fF,MA srorm rcrmburscmenr to reimburse Gcncral fìund
(ìlrrsc out conrplctcd Stntc Srrrms,rtcr gr¡nr ro Stonnrvrtcr Manîgcme¡ìt tiuild
(il.)s( ouf c()mplctcd Stntc Sormrrtcr grant r(, Srorm\\'itcr Miil^I.+mcnt I'und
I t^isfcr 6/J0/1OCt') schotrl gr[t bala¡ccs to ncw School (ìrft I,und
I nfsfcr 6/3(l/2009 school grft balanccs to ncrv School Grfr l;unrl
Pcrrcc School (ìcncnror Iìuncl from CSI.
l)crrcc Schoc)¡ (lcncmtor I'r¡nd frorn CSI

Closc complctcci ßrorvn rvLndorv pro¡cct balarcc to lìSI.
Closr com¡rlctc<J Ilrorvn rvrndos'pro¡cc¡ bnlancc r¡ CSI
Closc out I A I)av I)ncrtsl- Crrnscn'â¡on uùhn rcbrrcs ¡' (-Sli
Closc our liA l)ay l':¡crgy Crnscnatron utrLs ¡cbîtcs þ (-Sl

Closc out Ct¡ tlall Boilcr rc¡rlnccnrcf,t prolcct brlance t() (-Sl
(llosc out Crty I [all Boiler rc¡lnccmcnt pro,ect balancc ¡r (]SI
(.¡(¡r^c out f;Lrc Alanrt pro¡cct balancc o CSI
Ck)sc r)Lrt lirrc Alarm ¡rro¡ect balancc to CSl.
(ilose out lirrc Stâhon lmpro\cnlcnt prolcct tnhncc rr) (-SI

Ckrsc out li¡e Statrofl [m]rroverncnt pro¡cct balincc ro a:S[;

Cl¡rsc <r¡t S¡¡cct Irghtrng rcplaccmcnt projcct bnl^ncc ro C.Sli
C¡osc out S¡rcct Lghhng rcpl^ccmcnt pro¡cct bahncc rr (-Sf
(-losc out Strcct Lmprovcmcnt prolcct bal^nce to CSI
(llosc out Strcet rmpro\remcnt prolcct ba¡incc to CSi-

'I rnnsf¡ rs from oth(r funds

I r^nsfcrs to othcr Ârnds,

s 6,015,ó56 S S 2.811..t9.1 s S 683,111 S

(ìcncral
I und

s (6er.817) S

(rì77,781)
(tJ,62f)

(6-t,62t.t)

6,tx f I

2-5,()(fl

I 50,000

(r +,0e+)
(1.1,600)

(12o,t76)
(11,e.)1)
951,17ó
109,621

1 1 5,2.13

1,00t),tn0
90,00t)

;2,6t i
ri,f){X)

8:5,7 I l
+70,1x x )

115,(l )f ì

¡f){ì,ft)r,
()l1,tl)(¡

J73
I ¡,.i( x)

l.rll
t0 t,-.197

2-;.-531

32t)

211,5A2
2,924

(irnrnrrnrtr Nrn lllalor \\ ¡tcr
Prcscrrahorr (ìr,\rflìmc¡tal Ilntclìrrsc l ,ntcçrrsr l nt nrrl Scrr rcr

I unds

5

681,I I I

0l];,7I ?)

l untls I untl
s d,l¡r/ s-

t{77,?8I
(r,1.ó20)

6-I.620

ú,0(rl)
(15,0(rr)

(1 50.f)l)lD

1.t.(D-t

1 1.ó00

I l(),97(,
12,961

() 5..1, r 7(,)

(tr¡),614
(1 1 5,1+3)

(1,000.fn)(1)
(9r).000)

(i?,r)l i)
(-i,fflr)

(l;( ),17 i)

()81,r1 r)

flTo rxx))

(1 li.r [ )l D

(l(l)(rxD
(( l',' ,t | )(t)

(l7r)
(ll,l(xD
(l i,(n)())

l;,t)lll)
(r,i2r)

- (rr)l, le7)
(ri,;ll)

(3r'l

(1,9?tl)
(22t)
220

(6t6,i71))
61 6,¡19
,)8.q1 

I

()ft.,) I t)
(i-l'{lr'})
- l,l)f)l

f I ll).77rr)
I l( 

'.'7r 
)

(l'l 1)

(1,),111)

19,31{l
(l''l7l)
-1,'17 l

(l i, I 7i)
¡i,l7i
2,()i8

(177,58?)

5 (1,79(,,879) S (1,.-r1) S (5,llJ7,t8l) S (1,133,580 S (815,712) S (l77,ill3)

NoteT-Sho¡t-TermDebt

Short term debt may be authorized and issued ¡o fund current opcratjng cosrs prior to the collection oI revcnues through the
issuance oIrevenue ßAN'Ð ot tax anticipâlion notes ffÄN's), or to hnance capitz'l projecr expenditures prior to the issuance
of permanent long-term debt, thtough the issuance of bond (BÀN'Ð or granr anricipatlon notes (GAN's).

The City has no short term debt outstanding atJune 30,2010, and d1d not issue or retire any short term debt durtng the Ftscal

yeaf.
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Note8-Long-TermDebt

Massachusetts General Laws Chapter 44, Section 10 authorizes indebtedness of up to a limrt of 21/zo/o of the equalized

valuation of the City. Debt issucd in accordancc wrth this section of the law is designated as being "inside the dcbt limit."
Debt may also be issued for addrtional pulposes, "outside the debt limit," The Ciry's long term debt atJune 30,2010 along
with future yeat debt service requirements is as follows:

Bonds Payaï:le - Governmental Funds

I)ate of
I ssuc

In tcrcst ()utstâncìilrg
lìatc (%o) .)ul>,'l ,2OO9

4.60 $ 1,440,800 $

4.40 4 85 850,000
3.65 1,¿+10,000

3 06 2,850,000
2.O 3.4 2,500,000
3 0-4 0 8,000,000

3 0-3 75 300,000
3 0-4 3 9,730,OOO
3 0-4.3 3ó0,000
3 0-4.3 675,000
3.O-4 3 610,000
4050 '7,825,OOO

4.0-5.0 290.ooo
40 50 630.000
4 0-5 0 230.00c)

3 98 2.040.000
-3 98 490,000
3 98 195,000
3 98 .l 

I,O.+O,000
4 37 23,080,000
3.80 2,090,000
3.80 420,OOO

3 80 560,000
2 0-5 0 75,000,000
2.O-5.O 2,031 ,OO0
2 0-5 0 230,650
2.O-5.O 178,350
2 0-5 0 3,218,000
2.O-5 0 2,488,000
2 0-5.O 344,000
2,0-5 0 225.OOO

2.O-5 0 185,000
2050 800,000
20-50 110,000
2.O 5 0 ó00,000
3.O-4 0
20-40
2.O-4.O

20-40
20-40
2.O-4 0
2.O-4 0
2.O-4.O

lì.cclccmccl

$ (133,s00)
(42s,ooo)
(s00,000)
(570,000)
(soo,o00)
(soo,00o)
(300,000)
(620,000)

(ss.oo0)
(6s,oo0)
(ó0,000)

(48s,000)
(2s,0oo)
(óo,ooo)

(230,000)

(25s.00o)
(4o,ooo)
(1 5,000)

(eós,000)
(.+35,00o)
(1 1o,oo0)

(30,000)
(4o,00o)

(1 ,360,000)
(1 o6,oo0)

(2o.6so)
(43,350)

(2.1 8,000)
(1 73,o0o)

(óe.000)
(1s,000)
(20,00o)
(s5,ooo)
(10,00o)
(40.000)

( )utstanding

Junc 30,2010
$ 1,307.300

425.000
9l0,000

2,280,OOO

2,000,000
7,500,000

9,1 10,000
305,000
ó10,000
ó 1 0,000

7,340,000
2ó5,000
570,000

1,785,0(X)
450,000
180,000

17,075,000
22,615,OOO

1,980,000
390,000
520,000

73,640,OOO

1,925,000
210,000
735,000

3,000,000
2,315,OOO

275.OOO

210,000
165,000
7;+5,000

100,000

560,000
1 1,ó-50,000

4,538,000
453,000

1,400,000
1,427,OOO

3,ó70,000
500,000

1,910,000

Issrrr:cl

N [V4),\-l' land fill closurc
School rcnovations.,.......
School rcnovations
School rcnovntions
Lencl acguisition (Cl).\)
School rcnovations
J -an<J accluisition (Cl),\).
School rcnovations..., ..
l{oad improvcmcnts..
Public works cc¡uipmcnt
lJirc cguipmcnt. . .

School rcnovations
I ¡ire station improvcmcnts
J)ublic works equipmcnt
Strcct light improvcmcnts, .. ,

Lln<l acc¡uisitiorr (( ìì),\)
I,irc static>n improvcmcrrts . .

School rcnovatiorrs
School ncw c()nstructí()n
School ncw c()nstructir¡n
Schor¡l rcnr>vations.
liirt' ccluipmcnt . .

l)ublic works ccluipmcnt ,. .

School ncw construction .,.,...,
School ¡cnovations.
Schor>l rcnovations
School rcnovations..... ..
South high school athlctic fields
I ¡irc station rcnovations
l;irc stetion dcsign.
(ìiry" haìl boilcr rcplaccrncnt
Flcncli flc ci rclc construction
Iiirc cAuipmcnt.. ,.

I)arks c<¡uipmcnt
I)ì)\)l cquipmcnt,
Schr,ol ncw constructi(rfl .

liirc station rcnovations. . . .

Unclcrground fucl tanks,,,....
Nlodular classrooms., .

School rcnovations
lincrgy conscruation
Iiirccc¡uipmcnt ..,.,,
ìrublic rvorks cquipmcnt. .

'l'otal

02/15/1998
01 /15/2OOO
08/1s/2oo1
08/ 15 / 2003
't2/'r5/2OO3
02/ 1s /2OOs
02/'ts / 2oos
02/15/2006
02/1s/2006
02/'t 5 /2006
02/'t s / 2006
02/01 /2Oo7
02/01. /2OO1
02/o't /2oo7
02/01 /2007
1 1 /01 /2OO1
11 /01 /2OO1
11 /01 /2001
11/01/2oO7
06/15/2OO8
06/15/2008
06/15/2008
06/15/2OO8
04/01 /2OO9
04/o't /200e
04/o't /2oo9
04/01 /2OO9
04/01 /200e
04/01 /2ooe
04/01 /2OOe
01/01 /2009
o4/o1 /2009
04/01 /2OOe
04/01 /2OO9
04/01 /2009
05/o1 /2010
os/01 /2o1o
os/01 /2o'to
05/01 /2o'to
os/01/2o1o
os/01 /2o1o
05/01 /20'to
os/01/2o1o

1 l,650,000
4,5-38,000

453,OO0

1,400,000
1,421 ,OOO

3,670,000
500,000

.r 
,910,000

$ 'l 70,685,800 $ 2;,518,OOO $ (8,548,500) $ 187,ó85,300
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Fiscal Yeat Ended June 30,201.0

During ñscalyeat 2010 the City issued $25,548,000 in new general obligaton bonds; $11,650,000 for school construction;
$4,538,000 fot hre station imptovements; $3,670,000 for energy conseryaúon; $1,910,000 for public works equipment;
fi1',427,000 fot school improvements; $1,400,000 fot modular classrooms; $500,000 for íte equipment; and $453,000 for
undergtound fuel tanks.

During 1998, the City enteted into a twenfy-yeat loan agreement wrth the Massachusetts \\'arer Pollution .Àbatement 
-I'rust

O4!øPAÐ to ptovide fi2,675,000 in funding for the closure of rhe Ciry's remaining sanirary landhil. The loan agreement
ptovidesforbothptrncipalandintetestsubsidiesoverthetermoftheloan. AtJune30,201,0,abalanceof$1,307,300was
outstanding on this loan. .4. principal subsidy of fi37,554 and an interest subsidy of $39,944 have been recorded in the general
fund.

Debt service tequitements fot prtncipal and interest for Governmental bonds payable for furure years is as follows:

Fiscal Year
Ending Principal Interest Total
201.1 $

2012

2013

2014

2015

2016

2017

2018
2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035
2036

2037

2038
2039

9,460,500

8,926,100

8,460,500

8,542,200

7,461,700
7,511,300
7,526,000
1,340,800
1,410,600
7,310,000

7,040,000

6,945,000

ó,985,000

7,055,000

6,720,000
5,815,000

5,370,000

5,270,000

4,505,000

4,535,000

4,470,000
4,675,000
4,885,000

5,1 15,000

5,355,000

5,ó10,000

5,875,000

6,155,000

4,970,000

$ 7,504,590 $

7,34"1,954

7,132,565

6,763,464

6,474,613

6,208,151

5,953,353

5,677,028

5,376,233

5,070,163

4,7 61 ,315
4,461,813

4,184,138
3,904,113

3,620,663

3,344,682

3,1 06,570

2,881,395

2,676,370

2,481,507

2,280,169

2,080,463

1,855,357

1,620,000

1,373,419

1,1.1.5,1.39

843,925

559,788

261,975

16,965,090

16,268,654

15,593,0ó5

15,305,664

13,936,313

13,719,451

13,479,353

13,011,828
12,786,833

1.2,380,163

1 1 ,801 ,31 5

11,406,813

11,169,138
10,959,113

10,340,663

9,"t59,682

8,47 6,510
8,151,395

1,181,370
7,016,507

6,750,169
6,155,463

6,740,351

6,735,000
6,728,419
6,725,138
6,718,925
6,71.4,788

5,231,915
401,3642040 385,000 16,364

Totat $- 187r,85J00 m--1rqs31278 g 298,616,578

54



CITY OF NEWTON, MASSACHUSETTS
Notes to the Basic Financial Statements

Fiscal Year EndedJune 30,20'10

Bonds Payable - Watet Enterprise Fund

Date of
Issue

Nf\Xß,\ Water . 09/28/2000
NIVß,\'Vøater. 02/15/2001,
iú\TT.A V?'ater. 02/1,5/2002
N,fWRÀ Water. 08/"15/2002
tfWtu\'Water . 02/26/2004
NIWRA ll'ater . 11/18/2004
lvfWRA lVater . 05/'18/2006
N,fWR |Water. 05/31/2007
\ù?ater meter replacement. .. 04/01 /2009
A,fWRÁ Water . 05/21/2009
Nf\)øR-\ Water . 05/20/2010

Total..,.....

Interest Outstanding
Rate (%) J:uJy 1,2009

0.00 fi 214,964 fi
0.00 302,240

0.00 115,806

0.00 1,034,407

0.00 1,293,009

0,00 1,551,611

0.00 1,810,213

0.00 2,068,815

2.0 5.0 6,000,000

0.00 3,600,000

000

Issued Redeemed

$ (107,481) $

(151,,120)

(258,602)

(258,602)

(258,601)

(258,601)

(258,602)

(2s8,602)

(ó00,000)

(36o,ooo)

fi (2,770.211) fi

Outstanding

June 30, 2010

107,483

151,120

517,204

775,805

1,034,408

1,293,010

1,551,61 1

1,81.0,213

5,400,000

3,240,000

2,224,400

Fiscal Year
Ending PL'ì¡rcipal

2011 fi 2,992,656 fi
2012 2,734,052
201.3 2,475,450
2014 2,216,847

2015 1,958,246

201.6 1,699,643

2017 1,441,,040

20't8 1,182,440

20't9 1,182,440

2020 222,440
Total $ 18,105,254 fi

2.224,400

$ 18,651,065 $ 2,224,400

Interest 'fotal

3,136,656
2,866,052
2,595,450
2,324,841

2,051,246

1,17 6,143
1,499,540
1,222,940

1,203,440
222,440

793,500 $ 18.898,154

18,105,254

The Massachusetts Water Resources Authotiry (N4WT:\) offers warer sysrem rehabilitation and sanitary sewer infiltration and

inflow reduction Frnancial assistance ptogtams to member communities in order to assist wrth the on-going maintenance of
water and sewer system inftastructute. l)udng the fiscal year endedJune 30, 2010, the Ciry was the recipient of afi2,224,400
ten-year intetest free watet system rehabilitation loan.

AtJune 30,2010, the City had $12,705,254in I\4WR{ waret rehabilitarion loans oursranding. Interest subsidies on these loans

for the yeat endedJune 30, 2010 totaled fi347,502.

Debt service tequirements fot furute yeat pdncipal and i¡terest for water enterprise fund debt is as follows:

144,000 $

132,000

120,000

108,000

93,000

76,500

58,500

40,500

21,000
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Fiscal Year EndedJune 30,201,0

Enterprise FundBonds Payable - Sewe¡

Nf\)?R{ Sewer

Nf\X?ÄT Sewer.

NTWPAT Sewer......
f.fWPAT Sewer.

l\fWtu\ Sewer.

NfWR \ Sewer,

Nf!øR'\ Sewer.

NfWB,\ Sewer,

X.fVØRÂ Sewer.

IúVß,\ Sewer .

NfWRr\ Sewer.

Sewer system imptovements.......,,.
Total ..

Date of
Issue

Interest Outstanding
Rate (7o) JuJy 1,2009

o.oo $ 21,010 $

5.16 4,001 ,7 66

5 20 5,713,401

0 00 91,565

0.00 182,820

0.00 678,480

0.00 42,240
0.00 122,892
0.00 560,120

0.00 794,475

0.00

2.0-4.0

Outstandìng

June 30, 2010

$ 10,505

3,690,000

4,751,331.

86,435

721,880

452,320

31 ,680

92,169

448,096

ó35,580

236,500

500,000

Issued Redeemed
02/16/2006
10/06/1eee
11 /10/2000
07 /03/2002
02/15/2007
06/14/2007
08/23 /2007
11 /29 /2007
oe /09 /2008
02/le /2009
03/01 /2010
05/01/201,0

(10,50s)

(311.7 66)

(362,070)

(5,130)

(60,e40)

(226,160)

(1 0,só0)

(30,123)

(112,024)

(1 58,8e5)

236,500

500,000

$ 11,608,769 ff 736,500 $ (1,288,773) $ 11,056,496

The MWRA's sanitary sewet inFiltrauon/inflow reduction Frnancial assisrance program provides financial assistance for eligrble
ptojects in the fotm of a combinalion of grants and Êtve-year interest-free loans. During the hscal year ended June 30, 2010,
the Cirywas thetecipient of afi236,500 ltve-yearinterest free sewer inltltraaon/inflowloans. ArJune 30,201,0, the Ciryhad
fi2,028,730 in MWRA sewer infiltratron/inflow reduction loans outstanding.

l)r"rring the Frscal year endedJune 30,2010, the City also issued $500,000 of general obligation debt [or sewer system
lmProvemenls,

T'he City has also enlered into (3) ten-year subsidized loan agreements with the M\\?AT for additional sanitary sewer system
infiltration and inflow reduction projects. AtJune 30,2010 the Ciry had fi8,527,766 rn loans outstanding under this ptoject,
Intetest and principal subsidies on these loans fot the year endedJune 30,2010 were $385,446 and $199,066, respectively.
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Fiscal Year EndedJune 30,201,0

Debt service requìrements for futute year prìncipal and interest for sewer enterprise fund debt is as follov¿s:

Fiscal Year
Ending Principal
201t $

2012

2013

2014
201.5

2016

2011

2018
2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

Total $ 11,056,496 fi 2,641,564 $ 13,698,0ó0

'VØater and sewer debt is expected to be funded from water and sewer enterprise fund revenue.

AtJune 30,201'0 the City had a total of $29,885,777 tn authoitzed a¡d unissued debt, wl'rich is summatized as follows:

Authorized and Unissued Debt

Interest Total
1,r78,739 $

1,383,019
'1,121,159

1,104,219

853,300

831,000

856,000

891,000

921,000

941,000

531 ,000
35,000

35,000

25,000

25,000

25,000

25,000

25,000

25,000

25,000

432,336 fi
407,909

360,059

334,529

285,411.

241,137

196,493

147,991

104,573

61,093

24,033
q 750

8,250

7,000

6,000

5,000

4,000

3,000

2,000
1,000

1,811,075

1,790,988

1,481,218

1,438,748

1,138,711

1,072,131

1.,052,493

1,038,991

1,025,573

1,002,093

555,033

44,750

43,250

32,000

31 ,000
30,000

29,000

28,000

27,000

26,000

Beginning
of Year Increases Decreases

End
ol Year

Energy conservation audits. . .

Fire station improvements......
Public works equipment. 2,560,000.00
Fire equipmerit. . .. ,.

Hrgh school improvements ., ....
Elemen tary school improvemeûts.
lVfodular classrooms, ........
Education ceflter emergenc)' generator.. ..

Sewer system improvements .....
Sewer I&I removal.

Sewer I&l removal-NIWPÂT..,..
Water mai¡ rehabilitiation
'VYatef meter replacement.

Total..

28,919,692 fi
225,000

82,000

338,655

2,995,013

4,158,057

5,528,000

1,000,000

1,400,000

202,000
3,755,400
4,538,000

623,000
500,000

1,509,800

(11,6s0,000) $

(1,225,000)

(1,400,000)

(202,000)

(3,670,000)

(4,s38,000)

(2,363,000)

(soo,o0o)

(soo,oo0)

(236,500)

(2,224,400)

17,329,692

167,400

820,000

1,009,800

102,1.55

2,995,073

1.,933,657

5,528,000

29,885,177fi 44,866,477 fi 13,528,200 $ (28,s08,e00) $
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During the Frscal yeat endedJune 30,2010, the follov¡ing changes occurred in long-term liabiliues:

Balance

June 30,

2009 [nc¡eases Decreases

Balance

-[une 30,

2010

Current
Portion

Govetnmental Activities :

Bonds and notes payable ., $

Landfill closure and other environmental,,..
Workers compensation
Clai¡ns and judgments,.......
Compensated absences.

Net OPEB obligation.

Total.. ... $

Busines s -type Activities :

Bonds and notes payable , . ....... $

Compensated absences

Net OPEB obligation..

240,222,313 fi 68,469,014

170,685,800 $

770,000

6,679,405

190,000

8,373,557

53,523,551

25,548,000

245,000

5,456

42,670.558

$ (8,s48,500)

(105,000)

(1 50,000)

(191,709)

(14,6s8,839)

fi (23,6s4,048)

187,685,300

910,000

6,684,861

40,000

8,1 81,848

81.,535,270

9,460,500

105,000

1,011.,345

40,000

2,801,329

285,031 ,279 ff 13,418,17 4

30,259,834

293,387

1,343,884

2,960,900 $

10,498

714,279

(4,0s8,e84) $

(120,s80)

29 ,161 ,7 50

303,885

1,937,583

4,311,395

30,389

Total ..,,.... ......$ 31,897,105 fi 3,685,671 $ (4,179,564)$ 31,,403,218 $ 4,401,784

Intemal señ¡ice funds ptedominantly serve the governmental funds. Accotdingly, the internal service fund's long-term
üabihtles are included as patt of the governmental activities totals above. At fiscal year end, $6,634,861 of the internal service
funds accrued liabihues (wotkers'compensation claims) is included above.

The outstanding long-term debt related to land acquisition (I(esseler Woods, Angrno Farm and Rogers Street) will be funded
from the communiry preservarion fund (major fund).

Except for the amounts related to the internal service funds and communiry preservation Fund, the governmental activities
long term habiïtres are genetally liquidated by the general fund

Note 9-RiskFinancing

The Cityis exposed tovatious risks of loss related to general liability, property and casualty, workers'compensarion,
unemployment, and employee health insurance claims. The City is self-insured for general Liabiliry risks, however, Chapter 258
of the Massachusetts Genetal Laws limits the liabiJity to a maximum of $100,000 per claim in all maters excepr actions relaúng
to fedetal civil rights, eminenldomain, and breach of contract. The Cityis also self-insured forworkers'compensation and
unemployment claims.

The City has medical plans with Tufts and Harvard-Pilgtim, under which tt makes ac¡ual claims payments. The medical plan
providets act as claims Ptocessors and a t¡ans fet of risk does not occur. Ciry employees and ."tir.., contribute 20o/o oF the
cost of health cate and the temaìnder is paid by the City. The City purchased stop loss insurance for individual claims in
excess of $250,000 Per year, which ate incurted during the Frscal ye^r 

^nd 
paid wiihin eightecn months afterJune 30.
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AtJune 30,201.0, the City's health claims liabrlity totaled ff3,912,427 and is based on approximately one month claims paid
average. Changes in the reported liability sinceJuly 1,2008 are as follows:

Curtent Yeat

Balance at Ciaims and Balance at

Begrnning of Changes in Claims Fiscal

Fiscal Year Estimate Payments Year-end

Fiscal year 2009. . $ +,t 6+,Ost fi 46,773,806 fi (46,525,641) ff 4,41.2,246

Fiscal yeat 2010. . 4,41,2,246 46,320,935 (46,820,754) 3,912,421

Workers' compensation clarms are administered by the City's Personnel Department, The Citl'contracts for an annual
actuarialvaluationof theprogtam,andbasedonthisstudy,hasrecordedaliabiht¡'oF$ó,684,861 atJune30,2010,ofwhich
$1,011,345 has been recorded as a current liability based upon the City's expectation that rhis amount will be pard wtthin the

fiscalyear endingJune 30,201'1. The l-iabilityincludes an estimare of the IBNR claims.

The June 30, 201'0 plan valuation is based upon the use of a combination of the paid loss development method and the

Bornhuettet-Ferguson Paid Loss method. US Life Tables 2001 Vitz.l Statistcs f<¡r Males and Females have been used to
determine annuiry values fot long term claims, using a 5.0olo annual rate of interest.

Changes in the reported liability since July 1, 2008 are as follov¡s:

Current Year

Balance at Claims and Balance at

Beginning of Char-rges in Claims Iriscal

Fiscal Year Estimate Payments Year-end

Fiscal yeat 2009.... . .. .. fi 6,288,641, ff 2,t12,495 fi (1,721,731) fi 6,679,405

Fiscal yeat 2010......... 6,679,405 1,758,272 (1,152,81,6) 6,684,861

Note 10 - Pension Plan

A - PIan Description and Membership

The City contributes to the System, a cost-shating multrple-employer dehned benefit pension plan administered bv the
Newton Contributory Re[irement Board (Ì\CRB). Substantrally all employees of the Ctt'¡ are members oFthe System, except
for publrc school teachets and cefizin school administrative personnel who are members of the NITRS.

The System provides retirement, disabiliry and death benefits to plan members and benef,rciaries, pursuant to Massachusetts
General Law Chaptet 32, up to a maximum of B0o/o of the average of a member's three higl-rest consecutive years' regular
compensatìon. In addition to regular compensation, benehts are based upon a member's age, length of creditable service and
gtoup classification. Members become vested aftet ten years of creditable service. Â normal retirement allowance may be
received aftet the completion of 20 yezrs of service or upon reaching age 55, with 10 years of ser-vice. Normal retirement for
most employees occurs at age 65, except fot certain hazardous du$ and pubhc safery employees who attain normal retitement
at age 55. Benefits and membet contribution rates ate determined by Chapter 32 of the Massachusetts General Lav¿s.
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A reti¡ement allowance consists of rwo patts, an annuity and a pension. A member's accumulated total retirement deductions,
plus interest, constitutes the annuity. The difference between the total retlement beneFrt and the annuiry is the pension.

At December 31,2009, the System's membership consisted of the following:

Active members. 1,771

Inactive members. 531

Disabled members. 150

Retirees and beneÊlciaries cutrently receiving benenEts 1,175

Total... 3,627

B - Basis of Accounting

The System's Frnancial statements ate prepared using the full accrual basis of accounting. Plan member cont¡ibutions are
recognized rn the petiod in which the conffibutions ate due. Employer contributjons to the plan are tecognized when due and
tlre employet h¿s made a formal commitment to provide the contibutions. BeneFrts and refunds 

^re 
rccognLzed when due

and payal;le

Investments of the System are s[âted at fair value.

C - Funding Policy

In 1984 the Ciry began funding the System on an actuarìal reserve basis. This fundrng includes both current year service and
the anr.oftization of past sewice liability. It is the pohcy of the NCRB to contract fot an annual acruarial valuation of the
System to determine whether the conftibutions ate sufhcient to meet accruing liabihties and to demonstrate what adjustments,
tf øny, are necessary on the basis of actual experience. Active member contribution rates are based upon date of hire: Pdor to
January 1, 1'975 - 5o/o of regulat compensation; January 1, 197 S-December 31, '1984 - 7o/o o( regular compensatio n; January 1,

1985-June30, 1996-8o/oof regularcompensationandJulyl,'1996 todate -9o/oof regularcompensation.

Membets hired on ot after January 1, 1979 contribute an addìtional 2o/o of annual regr-rlar compensa tion in excess of $30,000.
Cost of living adjustments gtanted belween 1981 and 1997 and any increase in other benehts ìmposed br¿ the Commonwealtl-r
during this trme period ate funded by annual contributions from the Commonwealth. Cost of living adjustments granted after
1997 must be apptoved annually by the NCRB and the costs are borne enri¡ely by the System. These adiustments may not
exceed 3o/o on the lust $12,000 in benefits.

D - Investment Policy

TheNCRBisresponsiblefortheadoption of aformalassetallocationpolicy,theselectionofprofessionalinvestment
managers to execute the investment policies, and the appointment of an ìnvestment consultant to assist with the evaluation of
investment m^n^ger perfotmance. Äll investment activities of the NCRB ate subject to oversight by the Commonvzealth of
Massachusetts' Publ-ic Employee Retjtement Administration Commission (?Efu\C).

EffectiveJuly 1',2007, the Newton Conftibutory Reti-rement Boatd transferred investment management responsibility ilor alJ

assets, excePt those currently invested in real estate limited pattnerships, with eady withdrawal penalties, to the
Commonwealth of Massachusetts' Pension Reserye Investment Trust.
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E, - Annual Pension Cost

The City's contribut-ions to the System for the fiscal years endedJune 30,2010,2009, anð 2008 were fi13,364,134;ff1'2,682,312l;
and $11.,594,554;tespectively, and equaled theacítarially required contribution for each ltscal year. ÂtJune 30,201'0 the City
did not have a net pension obLigation. The required contribution was determined as part of the January 1, 2008 acluatial

valuation using the indrvidual entty age normal cost method. The actuarial assumptions included an 8D/o tate of teturn on
investments (net of admrnisttative expenses); an inflationary lz,te of 3o/o and projected salary tncreases of 3oá for the cuttent
year; 4ok for each of the following four years; and 4.75To (5.25% for Group 4) annually thereafter. The actuarial value of the

System's assets'was determined using the five-year smoothing of investment returns greater/(less) than expected. The
valuation must be within 20o/o of market value. The System's unfunded actuarial accrued Liability rs being amorlized as a level

petcentage of ptojected payroll.

Funded Status and Funding Prcgress - The funded status of the plan atJanuary 1,2009, the most recent actuaùal valuatron
date, is as follows:

Dollar Àmounts in Th<¡usands

,A,ctuarial

Acruadal Âccrued Unfunded

u.A,\r, as a

Percentage

Acuatial Value of Liability (AAL) AAL trunded Covered of Coveted

Valuation Assets Entry Age (uA,tI) Ratio Payroll Payroll

Date (Ð (B) (B-A) (Ä/B) (c) ((B-A)/c)

January 1,2009 fi 252,111 ff ++Z,OTO $ 190,893 56.9o/o fi 82,014 232.8%o

f-he schedules of funding progress, presented as requited supplementaÐ, informarion (RSI) following notcs to the Frnancial

statements, ptesent multi-year trend informalion aboutwhether the acruarial values of plan assets are increasing or decreasing
over time relative to the A-\I for benefits.

The significant methods and assumptions as of the latest actuaúal valuation are as folìows:

Valuation date: January 1.,2009

Actuarial cost method: Entry age notmal

Amorttzatton method: Increasing payments 4.5o/o per yeat

Remaitring amortjzatton period: 20 years

Asset valualìon method: Matket value

Inveslment tate of return: 8.0o/o

Projected salary increases: 4o/o per year from 2009 to 201.2; statsng in 2013 tl-re annual increases will be 4.7 5%o

and 5.25o/o fot gtoups 1. and 4, respectively

Cost of living adjustments: 3.0o/o
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CITY OF NE\TTON, MASSACHUSETTS
Notes to the Basic Financial Statements

Fiscal Year EndedJune 30,2010

LegaIIy Required Reserve Accounts- The balance in the System's legally tequired reserves as of December 31, 2009 arc as

Follows:

Description r\mount Purpose

Ånnuiry Savings Fund..,.. $

Annuity Reserve Fund. . ..

Military Service Fund. ....
Pension Fund. .

74,328,046

28,158,083

59,645

120,O40,468

Äctive members' cont¡ibution balance

Reri¡ed members' contribution account

MiJitary leave of absence contribution balance

Remaining net assets

Total.. ff 222,586,242

F - Non Contributory Retirement Allowances

City employees with Wotld lVat II mr.l-rtary veteran status, at least 30 years of service to the Ciry, and who began work priot to

July 1, 1'939, are entitled to a non-conffibutory pension benefit equal to 72o/o of thet hrghest annual rate of regular
compensation. Retitement benehts for these individuals are funded on 

^p^y-^s-you-go 
basis by the City, and there is no

estimate of the achrarial Jrabiliq, for these beneFtts because the Cify deems the amount to be immaterial to the hnancial
statements. Expenditutes for non-contributory retirement benehts for the fiscal years endedJune 30,2010,2009,and2008
were $369,779,fi421,905 and $488,058, respectively. Non contributory reti¡ees are eligrble for an annual cost of living
adjustment of not more than 3o/o on the Fnst $12,000 of their annual redremenr benefit.

Note 11 - Massachusetts Teachers Retirement System

Pubhc school teachers and certain administrators ar:e members of the Massachusetts Teachers Retirement System, ro which
the City does not conttibute. Pension beneFtts and administrative expenses paid by the Teachers Retirement Bc¡ard are the
legal responsibility of the Commonwealth. The amount of these on-behalf paymenrs totaled approximarely $28,008,000 for
the ltscal yeat endedJune 30, 20L0, and, accotdingly, are teported in the general fund as intergovernmental revenues and
pension expenditutes.

Note 12 - Other Post Employment Benefits

Plan Description -The City provides health and life insurance coverage for its retirees and their survivors ftereinafter ¡eferred
to as the "Plan") as a single-employer deFlned beneFtt Other Post Employmenr Benehr (OPtrB) plan. Chapter 328 of rhe
MGL assigns authodry to establish and amend benefit ptovisions. Changes to plan design and contdbutjon rates musr be
accomplished through the collect-ive batgaining ptocess. The Plan does not issue a stand alone ftnancial report since there are
no assets legally segtegated for the sole purpose of payingbenefits under the plan.

The number of patttcìpants as ofJune 30,2010, the latest actuatialvaluation, is as Follows:

Active employees. 2,499
Retited employees and benehciaries,.. 2,566

Total..... 5,065
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Fiscal Yeat EndedJune 30,2010

Fundin¿ PolitSt - The contribution requirements of Plan members and the City are estabLished and may be amended by the City.

The requtred health insurance contdbution rates of Plan members and the City are 20o/o and 807n, respectively. In addition,
the City teimburses B0o/o of the Medicare Part B ptemiums paid by reti¡ees. The Plan members and City each conttibute 50%

towatds a $5,000 term life insurance premium. The City currently contributes enough money to the Plan to satisSt current
obligatìons on a pay-as-you-go basis. The costs of administenng the Plan are paid by the City.

Ann¿ta/ OPEB Co¡t and Ne/ OPEB Obhgølion - The City's annual OPEB cost (expense) is calculated based on the annual
required contribution (ARC) of the employer, an actuariaily determined amount that is calculated in accordance wrth the

Parameters set forth in G,\SB Statement #45, The ARC represents a level of fundrng that, if paid on an ongoing basis, is

projected to covet normal cost each yeat and amofiize any unfunded actuarial llabihues (or fundrng excess) over a period not
to exceed thitty years. The following table shows the components of the City's annual OPEB cost for the year, tl-re actual
amount contributed to the plan, and changes in the City ner OPEB obligation:

Amount

(in thousands)

Annual tequited contribution fi 14,845

Intetest on net OPEB obLigarion. 1,,120

Adjustmenttoannualtequitedcontribution....... (2,581)

Annual OPEB cost.... 43,384

(1.4,779)

Net OPEB obligation at end of year. fi 83,413

Trend infc¡tmalion regatding annual pension cost, the percentage of the annual pension cost contributed and the net pension
obl-tgation is as follows:

Dollar A.mounts in Thousands

Annual Percentage Nel

Contributions made.

Increase in net OPEB obltgauon.

Net OPEB obìigarion at begrnning of year.

28,605

54,868

OPEB Cost of AOPEBC OPEB
(AOPEBC) Contributed Obligauon

Fiscal Yeat

Endrng

June 30, 2008x. $ :S,++O 37.9o/o ff 22,010

June 30, 2009.. 46,999 30.1u/o 54,868

June 30, 2010.. 43,384 31.4o/o 83,473

x Ttansition yeat
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Fiscal Year EndedJune 30,2010

Fønded S tatat ønd Fundìn¿ Progrm - The funded status of the Plan at June 30, 2010, the mos I recent actuarial valuation, was as

follows:

Dollar Amounts in Thousands

Actuarial

Valuat-ion

Date

,tctuarial

Value o[
Assets

(A)

Actuarial

Accrued

Uabitity (AAL)
Projected Unit

Credit

@)

Unfunded
AAL

(uAÁL)
(B-A)

Funded Covered

Ratio Payroll

(A/B) (c)

UAAL as a

Percentage

of Covered

Payroll

((B-A)/c)

303n/o06/30/1,0 $ 531,,675 531,67 5 175,729

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and assumptions about the
probabiliry of occurrence of events farinto the futute. Examples include assumptions about furure employment, mortaliry',
and the healthcare cost trend. Amounts determined regarding the funded starus of the plan and the annual required
contributions of the employer ate subject to continual revision as actual results are compâred with past expectations and new
estimates are made about the furure. The schedule of funding progress, ptesented as tequired supplementary information
followrng the notes to the hnancial statements, presents multi-year trend information that shows whether the acruarial value of
plan assets is increasing ot decreasing over lime relative to the actuarial accrued llabihties for benefits.

MelhoÄ and,4nønþtiow -Project:,ons of benefits for financial reportrngpurposes are based on the substantive Plan (the Plan as

understood by the employet and plan members) and include the types of benefits provided at the time of each valuation and
the historical pattern of sharing of benef,it costs between the employer and Plan members to that point. The acttarial methods
and assumptions used include techniques that are desrgned to reduce short-term volatrlity in actuaÅal accrued liabihties and the
actoanal value of assets, consistent wlth the long-tetm perspective of the calculatjons.

The signif,rcant methods and assumptions as of the latest ací)atialvaluation are as follov¡s:

Valuation date:

Actuarial cost method:

Amotszatton method:

Remaining amofiization p eriod:

Interest discount rate:

Healthcarc f Medical cost trend rate:

June 30,2010

Ptojected Unit Credrt

Level dollat

28 yearc

2.00"/o

3,7o/o for 2010;4.9o/o for 2011;6.0o/o for 2012;7.2n/o for 2013 and 201,4;7.1o/o
statting tn 2015 and then decreasing by 1"/o to an ultimate level of 5.2o/o per year
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Allo¿'aÍion of AOPEBC - AOPEBC costs were allocated to the City's fi-rnctions as follows:

Governmental Activities :

Legrslative & Executive ...... $

Elections.

Financial adminisuarion. . . . . .

Administrative support.

Piannrng & development. ...
Pub[c buildrng maintenance & operation
Police.

trte...
Inspectional services .

Other public safery.

412,91,5

107,31,1

611,884

563,572

277,480

490J83

3,957,337

3,803,746

225,577

7,1,09

85,992

382,820

276,899

330,720

628,433

85,233

46,71,3

1,069,423

658,539

44,789

Education. .. 27,038,097

Streets&sidewalks. .. 1.,379,624

Collection & drsposal of solid waste

Equipment maintenance

Engineering

Administration & support.......
Public health.

Senior services.

Veteran services.

Libraties.

Patks & recreation.

Newton history museum.

TotalAOPEBC-governmentalactiviues. .......... $ 42,484,396

Business-Type Activities:
Watet. ......, $ 443,077

457,366Sewet

TotalAOPEBC-business-typeactivities, ........ $ 900,443

Total AOPEBC.... .. ,..... .. $ 43,384,839
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Note 13 - Landfill Closure and Post-closure Care Costs

State and federal laws and tegulations mandated that the City close its old landfill site when it ceases acceptingwaste and to
petform certain maintenance and monitoring activities at the site after closure. On June 28, 1.996 the City signed a consent
agreement v¡ith the Commonwealth of Massachusetts Department of Environmental Protection that established a schedule
fot closure of the Rumfotd Avenue landFrll. This landfill ceased operations tn 1,976 and was capped during 1998, which was in
compliance wtth the consent agreement. The Ciry has recorded a liability of $630,000 at June 30, 201,0 for furure year landhll
site monitoring and maintenance. E,stimated costs per yeat total $35,000. The current estimate is based upon current costs
and may requfue modihcation in furure years due to price inflation, changes in technology or changes in state/federal law and
regulations.

Note 14 - Commitments and Contingencies

Wlth the exception of cettain site/landscaping work and the demoürion of the old North High Schooi building, construction
of the new North Htgh School was substantrally complete as ofJune 30,2010.

,A,ddrtionally, the City has enteted into a $3,200,000 conttact for the renovarion of Fire Station #'/,and a $3,100,000 contÍact
for various energy conservation improvements to public buildrngs.

The City participates in a numbet of state and federal awatd programs. Although the federal grant programs have been audited
in accordance with the ptovisions of the Single Audrt Act Amendments of 1996 rhrough June 30, 2010, tl-rese programs, as

weli as cettain state grant Ptograms, are still subject to separate financial and compliance audits. The amount, rf any, o[
expenditutes which may be disallowed by the granting agencies cannot be determined at this time although it is expected such
amounts, if any, will be immaterial,

Various additional legal actions and claims ate pending. Littgarion is subject to many uncertaintics and the outcome of
indrvidual lrtigated matters is not always predictable. Although the amount of liabiJity, if any atJune30,201,0 c¿nnot be
ascertained, mânagement believes any tesulting liability should not materially affect rhe financial position of the City atJune
30,2010.
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Note 15 - Invested in Capital Assets, Net of Related Debt

Invested rn capital assets, net of related debt atJune 30,2010 is summatized as follows:

Gove tn m en tal Ac ti vi ti e s

Capital assets, net of accumulated depteciation . .. . .. . .. $ 378,350,833

Less: total long-term debt outstandttg... (187,ó85,300)

Add; long-term debt outstanding not telated to asset acquisition..... 1',307,300

Add: grant receivable to fund capital debt... 2,328,858

Investedin capital assets, net of telated debt. ,........,. $ 1'94,301',691

B u s in e s s - Typ e Ac tiui ties

Waler Sewet

Total

Enterprise Funds/

Business'fypc

Acrivities

Capital assets, net of accumulated depreciation. . .. .. . $ 33,826,21,3 fi 31.,446,032 $ 65,272,245

Less: total long-tetm debt outstandng.. . (18,105,254) ('11,,056,496) (29,161',750)

Add: grant receivable to fund capital debt... - 2.517,284 2,517,284

Investedincapitalassets,netofrelateddebt..........$ 1,5,720,959 fi 22,906,820 $ 38,627,779

Note 16 - Donor Restricted Endowments

Permanent Fund and Private Purpose Trrrst Fund dono¡s have placed reslrictions on the expendirure of certain Permanent

Fund and Private Purpose Trust Fund endowments. Local policy prohibits the expenditute oI unrealized gains and, as a tesult,

only realìzed gains and investment income on all such funds is avallal:,le for expenditure. Furthermore, lhe expendirute oI
investment income is restricted by individual donot trust agreemenfs.

Amounts avatlable for expenditure related to Permanent Funds are reported as expendable permanent funds in the Statement

of Net Assets and undesignated permanent ftinds in the Governmental Funds Balance Sheet. ,A.mounts available for
expenditure related to Private Purpose Trust Funds are reported as held in t¡ust fot other purposes in the Fiduciary Funds

Statement of Fiduciary Net Assets.

Note 17 - Pdor Period Adjustment

Thebegrnningnetassetsofitscomponentunitshasbeenrestatedfrom$7,120,589 tofi5,769,711,duetotheNewtonSchools
Foundation, Inc., no longer being presented as a discretely presented component unit in the City's basic financial statements.
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Note 18 - fmplementation of GASB Pronouncements

The City implemented the followtng GASB pronouncements during fiscalyear 201,0:

impact on the ltnancial statements.

impact on the financial statements.

Note 19 - Future Implementation of GASB Pronouncements

The GASB has issued the followrng statements:

during fiscal year 201I. T\e City is currently evaluating the effect that this Starement will have on its basic îtnøncial
statements.

implemented during f,tscal yeat 20"12. This pronouncement will nor impact the basic Frnancial statements.

cutrently evaluating the effect that this Statementwill have on its basic Ftnancial statemcnts.

These pronouncements will be implemented by the tespective requited yeats of implemenrarlon.
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CITY OF NEWTON, MASSACHUSETTS
Requited Supplementary Infotmation

Fiscal Year EndedJune 30,2010

PENSION PI-AN SCHEDULES

The following schedules provide infotmation related to the System as a whole, for whicll the City is one participaung
employet:

SCHEDULES OF FUNDING PROGRESS (SYSTEM)

Dollar Amounts in Thousanó

Actuanal

Valuaticn

Date

January 1,2n9

January 1,2n8

January 1,2n7

January 1,2n6

January 1,2n5

January 1,2n4

252,117 $

281.,11.5

265,701.

253,421

244,266

233,888

443,01.0 $ 190,893

41.9,00't 137,886

402,258 136,557

382,732 1.29,31.1.

361,080 11.6,91.4

350,688 116,800

Covered

Payroll

(c)

82,01.4

79,206

74,1.97

71,278

69,702

68,327

UAAL as a

Percentage

of Coveted

Payroll

((R-A)/c)

232.8o/o

174.1.Yo

184,jn/u

1,81.40

1.67.6"

1.70.9o/o

Actuarial

,{,cruarial Accrued Unfunded
Value of Liability (AÂL) AAL Funded

Assets Entry Âge (u,{AL) Ratio

(Â) (B) (B-,{) (A/B)

56.90/o $

67 .1."

66.1.o/o

66.2"

67.6o/o

66.7"

SCHEDULE OF EMPLOYER CONTRIBUTIONS (SYSTEM)

,\nnually
Required Percentage of

Year Ended Contdbutions ARC
December 31 (ARC) Contrbuted (%)

2004

2005

2006

2007

2008

2009

fi 9,743,368

10,273,356

10,667,820

11,747,762

12,843,635

13,547,778

100

100

100

100

100

100

69



CITY OF NEWTON, MASSACHUSETTS
Requued Supplementary Information

iscal Year EndedJune 30,201,0

The following schedule ptovides infotmation related to the City's portion of the System's ,{,RC:

CITY SHARE OF SYSTEM ARC

Fiscal Year

Ended ARC

Percentage of
ARC

Conttibuted (%)

100

100

100

100

100

100

CITY ARC

as a Percentage of
System ARC (%)

99."1"

99.ln/n

98.90/o

98.7"

98.7%o

98.60/n

SCHEDULE

2005

2006

2007

2008

2009

2010

9,653,986

1,0,17 6,916

1,0,552,659

1,1,594,554

12,682,312

13,364,434

OTHER POSTEMPLOYMENT BENEFITS

The following schedule ptovides information related to the City's other postemployment beneFtts plan:

SCHEDULES OF FUNDING PROGRESS

Dollar Amounts in Thousands

Actuarial

Valuation

Date

Actuarial

Accrued

Liability (,\,{L)
Projected Unit

Credit

(B)

Unfunded

A,\L
(UAAL)

(B-A)

$ 531,675

595,672

432,960

Covered

Payroll

(c)

fi 175,12e

174,021,

201,,970

UAAL as a

Percentage

of Coveted

Payroll

((B-.A)/c)

303o/o

342o/o

2140

06/30/10
06/30/09
06/30/08

531,675

595,672

432,960
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Nonm aior Governmental Funds

-

Special Revenue Funds

School Lunch Fund:
This fund is used to account fot the opetations of the Newton Public School Department's student lunch progtam. Revenues
are generated from the sale of lunches, state and federal reimbursement gïants, and inves tment income. ,\ formal budget is
not adopted for this fund; however, expenditures can not exceed revenues plus the beginning fund balance. Any difference
between fund tevenues and expenditutes is financed v¡ith a transfer from the School Depattment's general fund operaung
budget. It is the pohcy of the Newton Public school department to subsidize all fund employee benefit costs.

Revolvins Fund
The Revolving Fund is used to account for avariety of municipal functions that are expected to be self- supporting, such as

dePattmental prlvate dury details. All revolving funds, except for damage recovedes of less rhan $20,000; pdvate duty detarls
and assignments; wetlands protection and development review activities; and police asset forfeitures are authorized annually by
vote of the Board of Aldermen undet Massachusetts General Law Chapter 44, Secrion 53F, 1/2. Fund expendirures are
lrmited to the lesset of actrtal avall.able resources or the annual spendrng limlt authorized by the Board of Aldermen.

Receiots Reserved Fund
This fund is used to account for a variety of local revenues whose use is either legally restr:icted by state law, or has been
testticted by vote of the Ciry's Board of Aldermen, for specihc purposes and can only be spent with the prior appropriarion of
the Boatd of Aldetmen. The fund is used to account for proceeds from the sale of surplus real estate, parking meter teceipts,
development miugation funds, and teyenues genetated from cable televìsion license agreements and the sale of recyclable
materials. No expendirures can be made ditectly from the fund; rathet, resouïces ate apptopriated and transferred to the
City's general fund for expenditure,

Federal ,{RRA Fund
This fund is used to âccount for American Recovery and Reinvestment Act (ARRÂ) grant funds.

Commu¡rE lcveloÞment Block Grant Fund
This fund is used to account for activities undertaken with federal Community Development Block Grant funds. The Mayor
and Board of Aldermen aPprove each year's grant budget. Thls is a reimbursement gïant.

Municioal Federal Grant Fund
This fund is used to account for avaÅety of categodcal municipal federal grants. The Board of Aldermen approve annual
gtant budgets and grant budget obligat-ions are generally limited to the lesser of actual available resources or the annual
spending lirnit authodzedby the Board,

Municioal State Grant Fund
This fund is used to âccount for a variety of categorical municipal state grants. The Board of Aldermen appÍove annual grant
budgets and gr^nt budget obligations ate lirnited to the lesser of actualavallable resources ot the annual spendrng hmit
authotized by the Board.

School State Grant Fund
This fund is used to account for all categorical public education state grants. The School Committee approves annual grant
budgets and grant budget s are recorded upon receipt ofapproved grant âgreements.
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School Fedetal Grant Fund
This fund is used to âccount fot all categorical public education federal grants, The School Committee approves annual gtant
budgets and gtant budgets are recorded upon receipt ofapproved grant agreements.

Gift Fund
This fund is used to account for pdvate gifts and donations that are unrelated to any other fund. Expendirures are limited to
the lesset of actual available tesoìlrces ot the annual spending ümit authorizedby the Board of Aidermen and School
Committee.

Stormwater Manasement Fund
This fund is used to account fot operation and maintenance of the City's stormwâter drainage activities. EffecttveJuly 1,2006
the Mayot and Board of Aldermen voted to establish the Stormwater Management special revenue fund. These activities were
previously accounted fot within the Public Works department's Genetal Fund appropriation. A flat rate stormwater
management fee was imposed by ordinance effectiveJuly 1,2006 and is intended to fund maintenance and operalions. The
City has no stormwater management debt at this time.

Capital Proiects Funds

Publlc Buildins ImDtovements Fund
This fund is used to accourit fot the acquisitìon, construction, reconstructi on, andf ot major renovation of buildrngs for which
the City has not established a sepârate capital project fund, Financing is genetally denved from the issuance of bonds or notes.
Board of Aldermen appropriations ate fot the term of the project. The Public Butìding Commissioner is responsible for all
projects accounted for in this fund,

Street Improvements Fund
This fund is used to account fot the ïevenues and expenditures of the Commonrvealth oI Massachusetts Chapter 90 highway
conslruction gtant funds. Grant budgets are recorded based upon annual gtant awatds from the Commonwealth, Board of
Aldermen authorizano¡ of annual spending authotify, and apptoval of specihc construction ptojects by the Massachusetts
Highway DePartment. Chapter 90 highway construction grants are paid to the City on a reimbursement basis, The City
Itnances grant expenditures internally unul reimbursements are received from the Commonwealth. Grant revenue is
recognized when apptoved expendinrtes aïe incurred and submitted to the Commonwealth for reimbursement.

Municioal E,quioment Reolacement Fund
This fund is used to account for the acquisition of pubhc safef and pubhc works motor equipment, hnanced wrth the issuance
of debt.

Caoital S tabiïza rion Fund
The Capital Stabilizatron Fund is used to accumulate resources for future capital project Frnancing. No expenditures are made
drrectly from the fund. Funds ate instead appropriated and transferred to another capital project fund or to the general fund
for capital imptovements and/ot maintenance. Completed capital imptovement and maintenance budget balances are closed
out to this fund alongwrth cefiain state and federal grants for capttalpulposes that have been funded orig;nai.Jy with local
resources. Sepatate fund balances a¡e maintained wrthrn the fund for: future yearhigh school renovation project ñnancing;
future year water and sewer project fltnancing; future yeat general purpose capital project Frnancing; and future year bonded
capttal pro j ect fi nancing.
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CITY OF NE\øTON, MASSACHUSETTS
NONM¡ÙOR @VERNMENTÁL FLINDS

@MBINING BAIJô\NCE SHEET

It JE 30.2010

Special Ræenre Frnds

School

Luch

ComuhY
Fedenl Developmeot

ARMFud BlockGnntRevolvi¡g

s 3,526,344 S

637,849

Receþs
Reserved

Gsh md cæh equiwlencs

Interest and dividends . .. .

ASSETS

Other æsets

$ 502,360 3,641,364 $

27,960

-$

t32,038

250

121,084

Receiwbles, net of allownce for ucollecible amoun:
Tu Iþro
Charges for seruices

Depanmenul æd other
Intergovemental . 36,153

Restriced asset:
Gsh md øh equivalent
Investments

TOTAL ASSETS

LIABILITIE S AAID FLTND BALANCES

LIABILITES:
Wamns papble
Accrued liabiliries
Accrued payrcll
Other liabili¡ies
Defered revenue

Due to other fuds

TOTALLIABIUTIES

FLINDBALANGS:
Reserued fon

173,081

$ 518,511 $ 4,164,193 S 3,669,J24 $ i05,119 $ 12t,334

$ 1297
1,101

288,774

. 96,809

387,981

$ 96,158 $
71,64A

312,466

386,71,6

222,925

1,089,905

27,960

27,960

$ 62,828 $

2,919
\45,774

74,853

286,374

8,819

16,912

75,590

101,32t

Capital stabilÞation

Perpetul pemnent fuds
Other specific purposes

Ilroeseryed:

Undesþmted, reponed in:
Special revenue fuds
Gpitalprojects fmds
?em¡ent fuds

TOTAI FLJND BAIANCES

20,013

150,532 3,074288 3,641,364 18,745

150,532 3,074288 3,641J64 18,745

$ 538,513 $ 4,164,193 $ 3,669,t24 $ 105,119TOTAI LIABILITIES AND FTIND BAIANCES r21,334



Spccíal Re!ilue Findt

Schoo.l Schæl Sromwte¡
StâlÊ Gmt Fedenl Gmt Gift M¿rogemeat

-$ -$

s 4162@ $ _!84'12_ $ 1,053,120 $_ 668,923 S l,tn.o7s $ 792,156 $ 13,410269

83,1 $

96,717

nJ,342 90,580 rz7,gos s7:2t4 -*,r, s1,346 tr"*

740,8tO_ 7,625J39_

32L8s8 39Jf32 875211 9OlO9 t,162,424 740ß1A 10,490,686

$ 4162@ $ 481;12 $ 1,053,120 $ 665,e23 $ 1,1n,075 $ 7?2,1s6 { r]'Ar1,zîe:



CITY OF NE\ITON, MASSACHUSETTS
NONMÂJOR @VERNMENTAL FLINDS

OMBINING BALANCE SFIEET

T(JI\E 30.2010

Public

Building

ImprcvemenE

CapiøI Projects Fands

Mmicþal
Sreet Equipment

Imprcvemens Replacement

Gpiul
Sabiliztìon Sub-totalASSETS

Gsh and cæh equiwlenr , $ 15,783210 $ 15,783210
Interes md dividends
Receivables, net oI alloønce for ucollectible rmows:

Tu lìero
Charges for sewices

Depanæntal and other
Inteqgovemenul

Otheræses
Restriced æsea:

Cash and cæh equivalents

225,611

978 39,066

$ 12,586,341 $ 226,589 S 39,066 $ 15,783210 $ 28,635206

t2,586,341

- 225,611

- 12,626,385

538,547

203,107

3,198

Investments

TOTAL ASSETS

LIABILITIES AND FTIND BAL.AòICES

s11,511 $ 27,036 $
157,324 42,J25

2,220 978

-$
3,458

LIABILITTES:
Wamnts pa¡able
Accrued liabilities.
Accrued payrcll
Other liabilhies
Defered revenw
Due ro other fmds .

TOTAT LIABLTTIES

FTÀIDBAI-ANGS:
Reseoed fon

Capital sta bilization

Perpetul pemnent fuds
Other specfic pu4>oses .

Ilroeseryed:

Undesþnated, reponed in:
Specìal revenue fuds
Qpftal prcjem fuds
Peronent fm&

TOTAT FUND BAI-ANCES

671,055 3,458

23,792 23.792

768,644

15,783210 15,783210

11,915286 t)2,458 35,608 12,4$352

TOTAT LTABILITÏÌS AND FLIND BÆ.ANCES

1r,915286 1J2,458 35,608 15,783210

$ 12,586,341 $ 226,589 $ 19966 s 15,783210 $

27,866,562

28,635206



Petmnnt Funds

Libnry
Muìcipal Corco SuLto¡d

-$
681

.

30 @0

$
t203

-$
3,884

398,999 137,179 5i6,178 16,440196
70,714 547241 6t1,955 61r,955

$ ___le!21_ s ____681,623_$ ___!l!¿!11 $ ___l)227_An_

-s - $ $ 912,495
410,334

1,318204
483,525

- 464287
99)82

_ _ : ,1,ff,,!12
58,401 681,6Ð 74O,O24 740,024

w)94 681,62J 1,182,017 39,5J9265

$ _____lqlea $ _____9!!62L$ ___1¡82!9_$ ______e227,4e2

15,783210
- 441,993 441,993

2,864,947

44ry9;



CITY OF NE\øTON, MASSACHUSETTS
NONMÂJOR COVE RNMENTAL FLINDS

@NÍBINING STATEMENT OF REVENUES, E)C'ENDITURES AND CFTANGES IN FTIND BAI-ANCES

FOR TIIE FISCAL YEAR ENDED

School

Luch
REVENUES

Peuhies and interest on uxes
Licerees andpemir - .

Intergovemenul
Charges forsewica 2)45,305
Fines and forfeitues

Revolvinß

Special Reuenue Funds

Receþs
Reserved

Fedenl
ARRAFud

Comuity
Developmenr

Block Gnnt

) 1\a 19) t,89i,939

2253,292 1,89J,939

Investment income
Conuibuioro and donatioro

571,668

3,196

2,440
8,707,958

13,867

1257
173,419

111,508

842O7

9,@4,656

t-

430,926

t,343,685
2,7@
1,442

85,000

196242

2,0s9,995

Miscellaneou
Special assessmens

TOTAL REVENTÆS

E)OENDITL'RES
O.nent:

Genenl govetment:
Electioro
Adminismdve suppon
Plaming & development
Publìc building mintemnce & opentioro

Public safeqr
Police
Fìre

Iropectional sevices
Edution
Public wrk:

Strees & sìdewlls.
Collectìon & disposalof solid wste
Vehicle rointemnce
Engineering

FIeahh and hrmn seryr'ces:

FIeakh &hrmn seruices

Senior services

Grltw and recreation:
libmries
Pa¡ls & recmtion
Neøon Ffstorymuem

TOTAI E)@ENDITURES

2920,169

95,60;
216

440364
57,185

t,737,@2

1,874,176

J,6Q5,667

2,800,550
117,823

1,548

4,738,056

101,425
55,872

4,464
20,183

939

52,416

25,594
1,744,820

) )71

9,761,7813,605,667 2.214,547 1,874,176

t9,763

EXGSS (DÊFTCTENCÐ OF REVENUES
OVER E)@ENDITTIRES

oTHER FrNAr{CrNG SOURCES (USES)

Tmmfen in

(685,498) (667,125) 2,059,995 r8,74s

892,781 64,620

TOTAI OTFIER FINANCING SOT-]RCES (IJSES)

NET CFTANGE INFUND BAI-{NGS

FL]i!D BAI-¿INCES AT BEGINNING OF YEAR

FUND BAIÁNGS ATEND OF YEAR

21,949 'l

(32e) (3223,0$)

691,847 916,401 (3,158,442)

6,J49 249276 (1,098,447)

144,183 2,825,012 4,739,811,

s____J2,s32_ $____J,07!288_ $___);64J;64_ $ 18,745 $

Issuoce of genenl obligatioo bonds

Sale of capital æsec

Tmrofec our

19 763

78



Special Rænue hmds

Mmicþal
Fedenl Gqnt

Mmicþl
Sate Gnnt

School

State Gnnt
School

Fedeml Gnnt
Stomwter
Mamßement Sub-toul

$

2,4242J6

2,424236

-$ $

789,392 4,865,739

42

$$
6,598,099

3,003

610;477

3,525

23,701 S

n7,403

23,701

4J0,926

19,398,805

13,174,351

16,567

8,940

- 868,896
- 311275

:- 84207

789,434 4,865,739 6598ø9 617,@5 801,104 34,317,668

2,012,6æ

4,491
86,827

32,099

1,3U
3,755

6,547

189,097

50,726

4,697,50)

) 802

- 32,099

- 1,104

- 4,450296
- 63,948

- 2,994,138
_ 255,376

- 1,548

- 21,912,841

t- u"r 
.

97,793 189,169
. 160,354

14'094--. -_ 676,57e- tl 2,340,141.

75r,514 857,785

121,587

4,464

24,183

- 293,119

- 226,695

5218
13,92s

- 92,540 n,972 _ 130,106_ 10,i68 74,433 1,829,621
10,962

2232,673 801,674 4,697,503 6,666262 582,547 751,514 33208,J44

191,563 (12240) 168236 (68,163) J4,4s8 49,5e0 1,r0s,324

(3,14s)

14,094 (3,148)

205,657 (15,388) 168236 (68,163) 34A58 49,810 (429,7U)

117201 4@,120 7ú,975 158,872 t,127,966 691,000 tO,92O)90

s 322,858 $_______3eyn_ s ___87:2n_ $_________2gloe_ s_____J,162,424_ $_______llgIlq $__-lg¡2qÉ86_

(Continwd)



CITY OF NE\øTON, MÀSSACHUSETTS
NONM¡ÙOR CÐVE RNMENTAL FLINDS

@MBINING STATEMENTOF REVENLNS, E)OENDITTIRES AND GIANGES INFL]ND BAIÁNGS

FOR TFIE FISCAI YEAR ENDÊD 2010

REVENLIES
Pemhiesandinteæstonwes $ - $ $ $ $
Liceroes, pemits and fees

Intergovemental 1,948J46 1,948,346
Charges for seruices

Fines and forfeircs
Investment income

Capital Projects Fnnds

Public Muicþal
Suilding Sreet Equipment Gpirat

Imprcvements Improvemenß Replacement Stabilization

tr,738

1,948,J46

Subtotal

11,738

2,080,854

Contributioro and dorotioro
Miscellaneou 120,770

Special assessmens

TOTAL REVENUES I2O,NO

E)GENDITURES
C.rnent:

Geneml govement:

r20,770

Electioro
Administrative suppon
PJaming & development
Public building mintenance & opentioro 2,050,023 2,054,O23

571,755

4,8J5,@2

4,s06,368

Public safet¡
?olice

Libmries

Fire. .

Iropecional sewices-

Education
?ublic w¡ksr

Stre* & sidewlls
Collection & disposal of solid wste
Vehicle mimenance
E ngineering

FJeahh aqd humn services:

FIm seruices

Olltw and recreationt

4,835,002

- 2,014,521

571,755

2,491,847

Public hqhh

Parls & recre¿tion 3e2e8

3,102,9@

39298
Newon Flstorymweu

TOTAI E)OENDITTJRES

TXCESS (DEFIOENCÐ OF REVENLIES

OVER E)OENDITURES

oTHER FrNA¡{CrNG SOLJRCES (USES)
Tmmfer in

Issunce of genenl obljgation bonds

Sale of capiul asses

Tmmfec out

TOTAI OTHER FTNANqNG SOURCES 0.JSES)

NET CFIANGE IN FTIND BAIÁNCES

FI'ND BAI.ANCES ATBEGINNING OF YEAR

FI]ND BAI-ANCES ATEND OF YEAR

6,885,025

(6,76425s)

713,51,4

11,488,000

Q08,771)

11,392,743

4,628,488

7 286,798

$ 11,915,286

2,014,521

(66,175) Q,102,e@) 11,738

(18,132)

(18,132)

(84)07)

216,765

2,410,000

2,410,000

(6e2,e@)

728,X8

360,839

(1,277,959)

(e17,120)

(e05,382)

t6,688,592

12,@2,446

(e,921,592)

474,353

13,898,@

(1,504,862)

12,867,491

2,945,899

24,920,667

s __________132158_ $________l¡60q_ $ ____Jzp210_ s __ 27-866é0

EO



PeÌmtnent Frn¡k

Total
Nomjor

übo.y Gowmental
Muicipal Comon Sub-tota.l Fuds

$ 23/0t
430,926

21,347,151
73,174)51

16,567

t2,505
1,185,340

432,045

84207

36V6,79J

34099
1J04

4,452,85J
2,t14,421

2,994,138
827.,131

1,548

26,747;843

5,364,153
121,587

4A64
20,18J

293,119

226,695

455173
7,906,633

13234

45,576,878

$

61,827

316,444

378277

2557
450

2,557

450

_ 125,367

37,714

40721 325)67

(36,16e) 48352 72,181 (8,800,085)

325367
37,714

366,088

(36,169) 48,352 12,183

536,s61 633271 1,169,834

$_____100t21_ s _____681,623_ S____1182!1L S ______2_,53e_265_
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Health Insurance Fund
This fund is used to account for gtoup health benefits for active and retìred employees of the Ciry. The Ciry funds 80%o of
$aoup health benefits, and employees contribute20o/o of the cost through prytott deductions. The City maintains separate
sub-funds fot plans administeted by Tufts Associated Health Plan and Harvard-Pilgrm Health.

Workers' Compensation Insurance Fund
This fund is used to account fot workers' compensation beneFrts, replacement v/ages and medical benehts for qualified
employees. The fund is also used to account fot the cost of providing medical benehts to public safety employees who are
injuted in the line of dury. Replacement wages for public safety employees are accounred ior in the General Fund operating
budgets of the police and h¡e departments.

Buildins Insurance Fund
This fund is used to genetate annval income, which is used to fìnance the Crty's annual property insurance premiums. Funds
ate transfefted to the General Fund, based upon an annual authorizaaon vote of the Boãrd of Aldermen.

Liabiliw Insurance Fund
This fund is used to accumulate tesources to p^y Iiability claims in excess of $50,000. Liabitty claims of $15,000 or more are
f,rnanced from.a judgment and settlement appropriation in the Ciry's Solicitor's Genetal Fund annual appropriarion. Clarms
gTe tet than $5,000, but less than $50,000 ate Ftnanced with a transfer from the Reserve Fund annual apþroþriauon in the
General Fund.
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CITY OF NE\ITON, MASSACHUSE TTS
INTE RNAL SERVICE FLINDS

COVIBINING STATEMENT OF FUND NETASSETS

ILrNE 30,2010

Health

Inslruce

$ 14,658,129 $

398,477

15,056,546

ìùíor*en'

Compemation

Iromce
Building

Iromnce

173,527 $
882,826

8,153

Liabilby

k:sr¡r¿nce

22t,322 $ t6,799,087

7,639,974

35,735

398,477

221,322 24273,753

348,167
40,845

28,654
3,972,427

1,011,345

5,347,438

5,673,576

71,014,954

s 221,322 $ 73,258,799

ASSETS

Gfrrent assets:

Cash ud cash equivalens . . . ..
Investments

Inte¡estanddividends - . ...

7,146,709

6,757,088

27,582

'ùØorking capital deposit .. .

Total assets

LIABILITIES
Current liabilities:

'ìlarrants papble 277,183
Accruedliabìlities . . .. . .

Accrued payroll
Accrued health claims papble.
Worken' compensation claim.

Total cment läbüities

3,972,427

Noncmnt liabilities:
'Vorken' 

compensation clairs .

Total liabilities

FUNDNET ASSETS
Umestricted.

4,183,610 7,157 ,828

s,673,576

4,183,670 6,837,344

$ t0,872,936 $ 1,099,435

7,930,779 7,064,506

76,984
40,845

28,654

1,011,345

$ 1,064,506



CITY OF NE'IITON, MASSACHUSETTS
INTERNAL SERVICE FUNDS

æIIBINING STATEMENT OF REVENUES, E)GE}ISES AND CHANGES INFI]ND NET ASSETS

FOR TFIE FISCAI YEAR ENDED

TOTAT OPERATNG E)(PE}6ES

OPER {TING INCOIV{E (LOSS)

NONOPERATING REVENUE S (E)CENSE S)
Inyes¡ment income

INCOIVIE (LOSS) BEFORE TRA 6FERS

TRANSFERS
Tmsfes out

GIANGE IN FUND NET ASSETS

FUNDNETASSETS ATBEGINNING OF YEAR

FUND NET ASSETS AT END OF YEAR

60,629 674,7s9

1,663,065 520,659

Building Liabiliry

Insumce Insumce

_t i 41,023,712

9,974,714

50,997,826

(4e4,364)
46,897 223

503,456
2,643,t75

49,549,+90

7,448,336

65,95? 962 802,302

65,952 962 2250,638

(277,s82)

7,973,056

tl28s,743

$ r32s8,199

Hea.lth

Insumce

$ 39,373,772 $
9,974,1t4

+9,347,826

(+ee,9te)
45,144,407

503,456

2,597,346

+7,745,390

7,602,436

Workes'
fümpensarion

Insumce Total
OPERATING REVENUES

Emplo¡ær contribuüom
Employee contributiom

1,650,000 $

TOTAL OPERATING REVENUES

OPER.ATING E)GENSES
(lmge in incuæd but not reponed lìabiliry.
Self imuruce claim .

Insumce premium.
Ad ministntive expenses

1,6s0,000

5,455
t,752,816

45,829

1,804,100

(1s4,100)

t,663,065

9209,871

$ 10,872,936

520,659 Q1t,630) 962

578,776 1276,136 220,360

$ t,jeet3s $____l,oqf!q _____4J;4_
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CITY OF NE\ITON, MÁSSACHUSETTS
INTERNAL SERVICE FUNDS

æIVEINING STATEMENT OF CASH FLOWS

FOR TFIE FISCAL YEAR ENDED 2010

FÈafth

Iromnce

50,829

(76,46e)

(41233)

(4ee,81e)

(586,6e2)

$ 1,015,744

Vorlan'
Comperoation

Iromnce

(165,654)

$ (319,754)

Building

Immnce

$ -$
1,163

1,163

(277,582)

71165
65,952

137,417

(t3e,æ2)

Làbility
Irounce

CASH FLO\IS FROM OPERÂTINGACTIVITIES
Receþr frcm curomec and uen
Receþs frcm interfud seruices prcvided

Payments to vendon/prcviden

NET CASHFROM OPERATTNG ACTIVITIES

CASH FLOVS FROM NONCAPITAL FINANICING ACTWITIES
Tnrofen ou

CASH FLOVS FROM INVESTING ACTTVITIES
Pmhæe of investmens

Investment income

NET CASH EROM INVTSTING ACTTVITIES

NET CFIANGE IN CASHAND CASHEQUVAIENTS

CASH AND CASH EQUIVAI.ENTS AT BEGINNING OF YEAR

CASH AND CASH EQUrvALENTS AT END OF YEAR

RECONCTLTATION OF OPERÄTINGINCOME (LOSS) TONET CASH
FROM OPER,{TING ACTIVITIES

Openting income (loss)

Adjutment to reconcile openting income (loss) to net

cæh from openting activities:

Changes in æser æd liabilitiesr

Interes¡ and dividends
'\ùlorking capial deposit

Vamns papble
Accrued payoll
Accrued liabilities

Accrued health cÌaim papble
\ùlorkea' comperoation

Toul adjutmens

NET CASH FROM O?ERATING ACTIWNES

s 9,974,|4 S

39,373,712 1,651,567

(48,332,082) (1,971,i21\

1,015,744 (319,754)

- Q16,eo2)
60,629 674,759

60,629 357,857

1,076,J73 38,103

Total

s 9,974,114

41,026,442
(50,303,403)

697,153

Qn,s82\

(24s,4J4
802,302

556,865

976,4J6

2,730

30,829

(le4,J7s)
(244)

(es,760)

(4ee,81e)

5,456

(751,183)

$_ $ 697,ts3

13,581,756 1,108,006 220,360 15222,651

s 14,658,129 $ 1,146,109 S 173,527 s 221,322 $ 16,199,087

s 1,6A2,436 $ 054,100) $ $ $ 1,448J36

1,567 1,161

(1t7,e06)

(244)

(v,527)

1,16J

$ 1,161



Private Purpose Trust Funds

Chafñn Education Fund
This fund is used to account for higher education loans and gtants issued to Newton high school graduates who are unable to
affotd the cost of college education. Revenues consist primarily of investment income on fund cash and investments.

Scovell Education Fund
This fund is used to account for prizes and awards to students for drstinguished scholarships awatded at Nervton high schools
The ptizes ate subject to approval of the School Committee. Revenues consist pdmadly of investment income on fund cash
and investments.

Gorin Education Fund
This fund is used to account for loans to Newton high school graduates for attending institutions of highet education.
Revenues consist pdmadJy of investment income on fund cash and investments.

Cousens lVelfate Fund
This fund is used to account for loans and or gÍants to Newton residents who quaJify as poor. At least 9Oo/o of the annual
income of the fund is to be drst¡ibuted to the deserving poor and not more than 20o/o of this sum may be loaned to individuals
who ate temporarily in financial need. Revenues consist primatily of investment income on fund cash and investments.

School Scholarshio Fund
This fundis used to account fotavatieLy of public school scholarship funds. Detal-led fundinformation is available ftom the
City Compttoller's Office.

Kendrick Welfare Fund
This fund is used to account for distribuuons to needy industrious poor of Newton, especially widows and orphans.

Read Cha¡iw Fund
This fund is used to account for the perpetual maintenance of the donor's grave site, an annual sleigh ride or picnic for the
childten of the Newton Comet section of Newton, free lectures on scientific subjects in Newton Cãtner, hbrary book
purchases, and assistance to poor widows of the Cify. Revenues consist primartly of investment income on fund cash and
lnvestments.

Soear InFtmarv Fund
The tetms of the gift of this fund calls for the income to be used to ". . .provide cheer for the inmates of the City farm." The
fund has been inactive for a number of years.

Mabel Ri.lev Senior Fund
The terms of the grft of this fund calls for the income to be used for " . .. special ffeats foï residents of nursing homes and
homes for the eldedy on holidays and for comforts For the sick throughout the year."

Elderlv Tax Relief Fund
The City has accepted Massachusetts General Law Chapter 60, Section 3D, which authorizes the implcmentation of a
voluntary tax check-off ptogram for purposes of deftaying real estate taxes for elderly and disabled Newton taxpayers with low
incomes, This fund is used to account fot the receipt of voluntary donations and awards voted by the TaxationAid
Committee.

Atnold Daniels Fund
Putsuant to the terms of the A¡nold S. Daniels, Jr. Revocable Trust, dated July 20,2000, this fund is used to assist needy
residents of Newton by ptovidrng them with monetary distributions to provide food, shelter, and clothing.
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CITY OF NEIÙITON, MASSACHUSETTS
PRIVATE PT'RPOSE TRUST FIINDS

COMBINING STATEMENT OF FIDUqARYNET ASSETS

TLINE 30,2O1O

Chaffin
Education

Scovell

Education

Gorin

Education

C-ousens
'!lelfare

ASSETS
Gsh and cash equivalena
Investments

Interest and dividends.

Receivables, net of allowance for r¡ncollectibles:

672,078

3,663,971

13,545

143,965 $

839,216

3,667

3,s16 $

22,647

26,163

562,954

L,179,707

6,941

1,689,@2

Loans.

Toal assets. . . 4,289,534 986,848

LIABILITIES
'!üarants palable.

Due to other funds

500

Total liabilities

NETASSETS
Fleldint¡ustforotherpurposes. .......

27,744

6,117 27,744 500

$ 4,283,477 $ 959,104 $ 26,163 $ 1,688,502
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School Kendrick
Scholanhip \ùØelfare

$ 765,825 $ 3,092 $

357,552

1,547

Read Spear

Chttity Infirmary
Elderþ Amold Daniels

Tax Relief Fund

lvfabel Riley
Senior

43,622 $ 4,634 $ 37,804 $ 50,238 $643 $ 2228,371
5,979,786

25,7æ

22,647

7,724,924 43,622 4,634 37,804 50238 8,256,504

500

33,861

34,361

$ 1,124,924 S 3,092 $ 43,622 ____1,6J!_ $ 37,804 $ 643 $ 50238$ 8,222,743
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CITY OF NEWTON, MASSACHUSETTS
PRTVATE PIIRPOSE TRUST FUNDS

@IIBINING STATEMENT OF GIANGES IN FIDUqARY NET ASSETS

FORTFTE FiSCAL YEARENDED TUNE 30,2O1O

Chaffin
Education

Scovell
Education

Gorin
Education

Cousens
'\ùØelfa¡e

ADDITIONS
C-ontributions:

Private donations ... $

Net investment income:
Interest

TOTALADDITONS

DEDUCTIONS
Administration expense

Educational scholrr.hip, Ac 
"-"od, 

.

TOTALDEDUCTTONS

GIANGE INNETASSETS

NET ASSETS AT BEGINNING OF YEAR

NETASSETS ATEND OF YEAR

90,801

$ 15,98s

209,620374,024

374,024

1,408

239,264

240.672

133,352

4,150,065

$ 4,283,4t7

90,801

29,500

29,500

61,301

897,803

$ 959,104 $

225,605

28,668

59,380

88,048

- t37,557

26,163 1,550,945

$ 1,688,502
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School Kendrick Read
Scholarship Welfare Ch"tiry

Elderly
Tax Relief

Amold Daniels

Fr:¡d
Mabel Riley

Senior Total

$ 37,517 $

41,958

500

123,465

-$ -$ - $ 3,034 $ - $ s6,536

7r7,036

773,572

L4

300

195 ró5 11

3,04579,475 t4 195

700
500 3,eoo 2p; -i 3i:,

3,900 2,2t5 489,800t23,965

(44,4e0)

1,t69,414

$ 1,124,924 $

1,2æ

(286) (1,00s) t65 (85s) (1,e87) 283/72

3,378 44,627 4,6t4 37,639 1,498 52,225 7,938,37t

3,092$43,622$4,634$37,804$643$50233$8,222,143
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,\sencv Fund

-

This fund is used to account fot monies held on behalf of parties other than the City, such as state and federal agencies;
independent not-for-profit organtzaltons for which the City coliects private donations; the Metro Fre District; and public
school student activities.
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CITY OF NE'WTON, MASSACHUSETTS
AGENCYFLIND

STATEMENT OF GIANGES INASSETS AND LIABILITIES

FOR TFIE FISCAL YEAR ENDED II]NE 30, 2O1O

ASSETS
Gsh a¡rd cash equivalents

LIABILITIES
'Warr¿nts payable..........

___ß!p14,42r_ ___gJß,vn_

$ 268227,405 $ (268,326,161) $ 2,426,344:

Accrued payroll .......... .....
Payro[*itlioldingr ......... .. . ........ 7,656,450
Otier liabilities 750,489

Tot¿ì liabilities.. ...... $ 2,525,100

Bala¡ce

JuV 1, 2009

$ 2,525,100

1 18,161 134,2t2,600

424
132,095,177

1,919,204

Balance

June 30,2010

$ 2,426,344

217,624

424
1,443,934

764,362

92



'\ >
lF<.l *IU

This page left intentionally blank.



General trund

This is the Ciry's pttmary opetating fund. It accounts For all financial resources of the goverflment, except those required to
be accounted for in anothet fund.
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CITY OF NEViTON, MASSACHUSETTS
GENERALFTIND

SCFIEDTILE OF E)CENDITIJRES AND TRANSFERS OUT
BTIDGET TO ACTUAL - LEGAL LEVEL OF CONTROL

FOR TFTE FISCAL YEAR ENDED IUI\IE 30, 2O1O

City Clert</Cleri< of the Board
Penonal Services

Expenses

Fringe Benefits

Total Gry ClerVCle¡k of the Board

Mayols Office
Personal Services

Expenses

Fringe Benefits

Total Mayor's Office

C-omptolleds Offi celProperty Insurance
Personal Services

Expenses

Fringe Benefits

Total C-omptroller s Office/Properry Insurance

Purchasing/Genenl Services

Personal Services

Expenses

Capital Ouday
Fringe Benefits

Total Purchasing/General Services

Assessing Departrnent
Personal Sewices

Experses
Fringe Benefis

Total Assessing Depanment

Trcasury & Collection Departrnent
Personal Services

Expenses

Fringe Benefits

TotaÌ Treasury & Collection Department

City Solicitor/Judgments & Settlements
Pe¡sonal Services

Expenses

Fringe Benefits

Total Gty Solicitor's Office/Se¡tlements

Continued
Appropriations

6,956

6,956

579,248

40,625

423,591,

406,580

s9,904

89Q,075

FY2010 FY2010

Original Budget Budget Revisions

$ 812,8/1 $

54,910

244,443

1,112,224

138,268

83,905 (8,000)

70J,778 730,268

9,200

18

9,218

324,943

73,903

3,000

45,1.54 3,451

447,000 3,451

990,818

40,000

178,149

1,208,967

3,000
(3,ooo)

428

428

511,388

387,569

6,000

173,24328,257

28,257

114,696 (14,0001

1,013,653 165,243

859,256

279,443

24,000

380,435r,316

1,316

1os,8s8 (374\

7,244,557 404,061
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FY 2010 Budget

As Amended
Total Revised

FY 2010 Budget
Expenditures and

Transfers

Encumbmces/
C-ontinued

Appropriations
Closed to

Fund Balance

6,722

1,001

4,606

1r,729

812,877 $

54,910

220,528

8t2,877 g 806,749 $

54,91.0 53,909
220,528 215,922

1,088,309 1,076,5801,088,309

717,516

40,625

75,905

834,046

423,591

415,780

717,516

40,625

75,905

691,785

35,014

75,307

802,t06

412,648

410,557

58,631

881,836

25,731

5,508

s98

834,046 31,837

t0,943
986

423,591

422,736
\99n qgg))

899,293 906,249

t1,193

t1,193

327,943

70,903

3,000

48,605

450,451

327,943

70,903

3,000

48,605

45Q,45L

314,873

40,824

2,505

48,553

406,755

13,070

30,079

495

52

43,696

990,818

40,000

990,818

40,000

990,017

34,454

178,572

1,,203,043

801

5,546

5178,577 178,577

1,209,J95 1,209,395

517,388

560,812

t@,696

1,178,896

517,388

589,069

rcg,696
1,207,153

504,555

558,401

97,605

l,160,s6t

883,256

648,891

104,428

t,636,s75

11,805

1 1,805

6,352

12,833

18,863

3,091

34,787

12,303

1,056

13,359

(Continued)

883,256

659,878

883,256

661,,194

105,484 105,484

1,648,618 1,649,934
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CITY OF NEIùITON, MASSACHUSETTS
GENERALFTIND

SGIEDULE OF E)GENDITTJRES AND TRANSFERS OUT
BUDGET TO ACTUAL - LEGAL LEVEL OF @NTROL (CONTINUED)

FOR TFIE FISCAL YEARENDED TLINE 30, 2O1O

Ffuman Resources Departrnent
Personal Services

Expenses

C-apital Outþ
Fringe Benefits

Total Huma¡ Resources Department

Information Technology Deparlnent
Personal Services

Expenses

Capital Outlay
Fringe Benefits

Total Information Technology Department

Election Commission
Penonal Services

Expenses

Fringe Benefits

Total Election Commission

Licensing C.ommission
Expenses

Planning & Development Departrnent
Personal Services

Expenses

Fringe Benefits

Total Planning & Development Department

Pubüc Building Department
Personal Services

Expenses

CapitalOutþ
Fringe Benefia

Total Public Building Depanment

Continued
Appropriations

FY 2010

Original Budget

603,645

107,174

t,700
213,028

FY2010
Budget Revisions

21,000

91,443

712,443

r,250

1,250 925,547

500,460

82,188

77,476 (1,000)

660,724 (1,ooo)

84r,546
29,057

124,153

994,756

r,460,745

687,365

1,000

29,500
35,750

7,000

9L,8s7

111,524

20,285

274;J.51 15,213

2,42J,261 218,594

GE NE RAL C,OVERNMENT TOTAL 58,064 12,622,536 '1,082,007

Police Departrnent
Personal Services

Expenses

Capital Outlay
Fringe Benefis

Total Police Depanment

tl,,261

tt,26l

13,699,796

799,775

256,507

(12s,000)

(1.,821)

1,821,

2,287,769 (100,000)

17,043,847 (225,0001
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FY2010 Budget
As Amended

Total Revised

FY2010 Budget

624,645

108,424

r,700

Expenditures and

Transfe¡s

302,563

969,342

Encumbrances/
Continued

Appropriations
Closed to

Fund Balance

56,323

10,419

950

1,908

69,600

102,225

2,610

71

11,775

1 16,681

6,023

7,066

1,741

14,830

457

624,645

107,174

1,700

568,322

97,707 298

7s0
304,471 304,47I

r,037,990 1,039,240

654,522

223,891

8,000

654,522

223,891

8,000

552,297

22t,t92
7,929

89,476101,251 101,251.

987,664 987,664 870,894

500,460

82,188

76,476

659,124

s00,460

82,188

76,476

659.r24

494,437

75,122

74,735

64+,294

1,896 1,896 1.439

871.,046

64,807

13t,t53
1,067,006

1,552,602

798,889

1,000

289,364

2,641,855

871,046

64,807

13 1,153

1,067,006

L,552,602

819,174

1,000

289,364

2,662,1,40

835,771

t6,534
r17,771

970,076 35,077

- 35,275

3s,077 13,196

13,382

61,853

L,549,112

756,961

961
289,231

2,596,265

61,186

61,186

3,490

1,027

39

733

4,689

13,704,543 13,762,607 73,219,766

13,077,46s

772,201.

209,146

2,176,053

16,234,865

719,75L 423,090

13,574,796

797,954

258,328

2,187,769

16,818,847

13,574,796

809,21s

258,328

2,187,769

497,331

tt,t7L
49,078

25,843

L04

tt,716
37,663

(Continued)

16,830,108 557,580

97



CITY OF NE\ITON, MASSACHUSETTS
GENERAL FTIND

SCFIEDT'LE OF ÐCENDITÏ.IRES AND TRAI\ISFERS OUT
BUDGET TO ACTUAL - LEGAL LEVEL OF CONTROL (CONTINLTED)

FORTFIE FISCAL YEARENDED TL]NE 30.2O1O

Fire Deparlrnent
Persond Sewices

Expenses

Capital Outlay
Fringe Benefits

Total Fi¡e Department

Inspectional Sewices Depârûnent
Personal Services

Expenses

C-apìtal Outlay
Fringe Benefits

Total Inspectional Services Department

Civil Defens e Departrnent
Penonal Services

Expenses

Fringe Benefia
Total Civil Defense Department

\ù/eights & Measures Depaíment
Penonal Services

Expenses

Fringe Benefits

Total Veights & Measures Depanment

C-ontinued

Appropriations

31,357

37,755

69,r12

FY 2010

Original Budget

12,917,440

s5829s
27,000

2,268,01s (60,094)

15,770,750 357 21'l

FY 2010

Budget Revisions

384,305

33,000

PUBLIC SAFETYTOTAL

4,000

4,238

7,871.

16,109

65,621

3,61.5

6,s00

75,736

80,373 34,024,893 108,271

NE'SøTON PUBLIC SCHOOLS 1,005,862

Public rùlor{<s Departrne nt
Personal Services

Expenses

Capital Outlay
Fringe Benefits
Total Public Works Depanment

11) 771

300

8,036,134

9,048,364

174,539

1,666,31,0

t8,925,347

PUBLIC'S/ORKS TOTAL 233,073 18,925,347 1,988,829
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2,207,921 2207,921 2,196212

16,127,961 t6,197,073

FY 2010 Budget
As Amended

Total Revised

FY2010 Budget

13,301,745

622,652

64,755

882,978

53,810

20,000

4,000

4238

65,621

3,615

Expenditures and
Transfers

13,1t4,545
594,931

42,279

65,619

1,908

6,488

74,0t5

Encumbrances/
Continued

Appropriatio¡s

500

20,480

Closed to
Fund Balance

187 200
27221

1,996

lL,7W
228,126

41,154

1s,3s8

2,325

58,837

1,8 18

1,583

6,667

10,068

2

7,707

t2
1,72t

13,30L,7+5

s9t29s
27,@0

882,978

53,810

20,000

65,621

3,615

137,663 137,663 135,338

1,094,451 L,@4,451 1,035,614

15,947,967 20,980

841,824

38,4s2
20,000

2,182

2,655
4,000

4,238
7,87 7 7,87t 1,204

16,109 l6,Lú 6,041

6,500 6,500

7s,736 75,736

34,133,104 34213,477 3t,298,502 578,!jß0 336,415

t62,667,790 163,673,652 162,778,07r

8,654,848 8,654,848 8,549,722

894,457 1,,724

105,t26
95,320

27,070

10,472,676

L7+,539

10,705,449

174,839

10,549,393

28,418

60,736

146,427

L,672,173 7,6L2,113 1,585,043

20,914,176 21,147,249 20,712,576 207,L57 227,516

20,974,776 27,147,249 20,772,576 227,516

(C-ontinued)
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CITY OF NEVTON, MASSACHUSETTS
GENERALFI.IND

SGIEDULE OF E)EENDITI.IRES AND TRA}ISFERS OUT
BT.JDGET TO ACTUAL - LEGAL LEVEL OF CONTROL (CONTINUED)

FOR TFIE FISCAL YEAR ENDED IIINE 30.2OIO

Continued W 2010 FY2010
Appropriatioru Original Budget Budget fuvisions

Health & Fluman Seryices D€parünent
Pe¡sonal Services

Expenses

Capital Outlay

Fringe Benefits

Total Public Flealth Department

Senior Senices Departrne nt
Personal Services

Expenses

Fringe Benefits

Total Human Services Depanment

Veter¡n Services Departrnent
Personal Services

Expenses

Fringe Benefis
Total Vetera¡r Services Department

2,174,795

366,641

426,986

2,968,422

231,792

301,444

59,201

594,437

3,660

4,500

22,774

30,934

(8,ooo)

(8,ooo)

140,658

47 275

(13,000)

30,000

21,347 Q,9r2l
2ú,280 14,088

FIEALTH & HI.IMANI SERVICES TOTAL 3,772,739 37,022

Newton PublÍc Library
Personal Services

Expenses

Fringe Benefits

Total Newton Public Library

Par{rs & Recrcation Departrnent
Penonal Services

Expenses

Fringe Benefis
Total Pa¡ks Ec fucreation Department

Newûon flistoryMuseum
Penonal Services

Expenses

Fringe Benefia
Total Newton FÍstory Mweum

622,589 39,393

5,272,556 54,393

3,563,624

1,086,343

2,544,748

1,401,140

15,000

65,018

462,543

349,914 (15,1911

4,295,802 512,370

194,163

19,72r

34,936

248,820 34

CULTIIRE & RECREATION TOTAL 9,817,778 566,797
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18,435 18,435 18,100

223,368 223,368 2t9,529

181

4,500

4,681 32,280

4,123

3,839

FY2010 Budget
As Amended

Total Revised

FY 2010 Budget

2,174,795

J70,301

4,500

233,792

301,444

Expenditures and
Tr¡¡sfen

2,168,996

344,177

449222
2,962,395

230,824

301262
50,228

582,314

Encumbrances/
C-ontinued

Appropriations
Closed to

Ftuld Balance

2,174,795

370,301

4,500

233,792

30t,444

5,799

25,9_43

s38449,760 449,760

2,999,356 2,999,356

2,968

182

97351201 57,201

586,437 586,437

127,658

77 27s

t27,658
77 275

127,637

73,792

2l
3,483

335

3,809,161 3,809,161 3,764238 4,687 40242

3,578,624

1,086,343

661,982

3,578,624

1,086,343

3,516,368

1,000,868

622s6
85,475

3,770

151,501

12208
110,182

1,014

123104

5,326,949

661,982 658,212

5,326,949 5,t75,448

2,609,766 2,609,766

1,863,683 1,863,683

334,723 334,723

4,808,172 4,808,172 4,684,768

2,597,558

1,753,50t
333,709

t94,163
t9,721
34,970

194,163

19,721

34,970

184,938

18,327

34,903

9,225

1,394

67

248,854 248,854 238,168

10,38),975 10,383,975 10,098,384

10,68ó

285,591

(Continued)

101



crTY oF NE\VTON MASSACHUSETTS
GENERALFI.IND

SGIEDT'LE OFE)CENDITURES AI.{D TRANSFERS OUT
BUDGETTOACTUAL- LEGAL LEVEL OF CONTROL (CONnNLTED)

FOR TFIE FISCAL YEAR ENDED TI.INE 30, 2O1O

DEBT SERVICE (PRINCIPAL & INTEREST)
Debt Service

RETIREMENT
Personal Services

Expenses

Fringe Benefits
Total Retirement

APPROPRIATED RE SER\1E S

Vage Ec Salaryfusewe
Reserve Fund @udget Reserve)

Total Budgetary Reserves

STATE & COIINTY .&SSE SSMENTS

Continued FY2010 FY2010
Appropriations ùiginal Budget Budget fuvisions

14,J32,596

176,480

70,730

2,621

21,581,989 186,152

2L,829,t99 188,773

593,129 138,268 r49,625

593,129

750,0æ (747,896\

888,263 (598,271)

5,566,870 97,348

SPE CIÁL APPROPRIATIONS 2,335,964 2,676,443

4,306,465 286,487,420 4,106,555

950,000

TCITAL E)CENDIT{.IRES

TRANISFERS TO OTHER FUNDS:
'Workers 

C-omp Self Insurance Fund - Municþal
SØorkers Comp Self Insurance Fund - School
School Athletic Revolving Fund - School

School Lunch Fund - School

Traffic Mtigation Receþts fuserved Fund
Federal Grant Special Bevenue Fund
Municþal Building Improvement Fund
Gpital Stabilization Fund - Municþal
Gpital StabiÞation Fr¡nd - School

Total Transfers to Other Funds

TOTAL E)OENDITURES AI\D TRA}ISFERS

950,000

i _4,3ú,ß5_ $ __N,ffi,m

50,000

350,000

877,78L

691,847

64,620

14,094

14,600

12,961

120,976

2,196,879

$ 6p03,434
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FY2010 Budget
As Amended

Total fuvised
FY2010 Budget

Expenditures and
Transfers

Encumbrances/
Continued

Appropriations
Closed to

Fr:nd Balance

14,332,596 14,332,596 14,332,264

L79,l0l
70,730

179,l0l
70,730

179,101

70,730

2t,682,676
21,932,507

21,768,141 2t,768,t47
22,017,972 22,017,972

881,022

85,46s

85,465

2,104

2,104

287,893 881,022

2,104 z,LU
289,997 883,126

887,022

s,664218 5,664,218 5,619,317 44,90L

2,676,443 5,012,407

290,593,975 294,9æ,440

t,771,618 3,192,017 48,772

287 ,527 ,243 5,877,645 1,495,552

1,000,000

350,000

877,781

691,847

64,620

14,094

14,600

12,961

120,976

3,146,879

1,000,000

350,000

877?8r
69t,847

64,620

14,094

14,600

12,961

120,976

3,146,879 3,L46,979

1,000,000

350,000

877,781

691,847

64,620

14,094

14,6æ

12,961

120,976

293,7Q,854$. 298,047,319$ 290,674,122$ 5,877,645$ 1,495,552

(C-oncluded)
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This fund accounts fot the lo/o local ptoperty tax surcharge that the voters of the City approved in November of 2001 for
open space, historic tesource and affordable housing pulposes. The Commonwealth of Massachusetts cutrently matches local

sutcharç revenue on a dolla¡ fot dollar basis,

The Board of Aldernen has appropriation authodty over all comrnunity preservation funds; howevet, all appropriation
recommendations must otiginate with the nine member community preservation committee.
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CITY OF NE\T/TON, MASSACHUSETTS
@MMTINITY PRE SERVÄTION FI'ND

SCÉIEDULE OF E)CENDITURES AND TRAI\ISFERS OUT
BIJDGET TO ACTUAL . LEGAL I.EVEL OF @NTROL

FOR TFIE FISCAL YEAR ENDED ILINE 30, 2O1O

Continued C-urrent Year Gig"tl
Appropriations Appropriacions Budget

L55,979 $ t55,979

8æ,729 809,729

Administetion & operations

2010 CPA appropriation rcsenæ

Open space:

O¡len space reserve

Flowed lvfeadow improvements

Cheesecake Brook Greenway development

Angino farm debt service

Kesseler'\ùfoods debt sewice

Total - Open space projects

Historic r€sources:

Flstoric preservation reserve

lvlayor Hyde ponrait restoration

Ffstorical burial grounds restoration

Ffsto¡ical burial grounds restoration Phase II
Angino farm bam rehabilitation

Dura¡rt Kenrick Ftromesæad

Dura¡rt Kenrick Flomestead preservation restdction

ÍIenøge landscape inventory

Brigham house rcstoration

Newton Ffutory Museum A¡chives Project

Farlow Pad< Pond Improvements

Jackson Homsæad Museum Restoration
'Warren Ftrouse Preservation

Archaeological fu sources Survey

Gty Archive preservation project

Total - lfstoric preservation

30,700

430

31,130

31t,957

371,250

569,500

1,t92,707

311,957

30,700

430

311250

569,500

1223,837

311,957

t3,076

22t,541

104

2,777,300

985

1,806

37,500

40,000

t38244
1,082,500

37,750

3tl,957

13,076

227,54t

t04
2,7L7,300

985

1,80ó

37,500

40,000

t38,244

1,082,500

37,750

4,290,806 4,602,763
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Budget

Revisions

Encumbrances/
Final C.ontinued

Budget Expended Appropriations
Oosed to

Fund Bala¡rce

$ 100,844 $ 1,62s $ 39208

754,986

311,957

30,700

430

311,250

569,500

r223,837

311250

569,500

880,750

n,)æ
430

311,957

31,130

- J/'/JV

36,545 36,545

26,759

541

16,344

2t,432
15,640

76,378

1,080,000

1,61,6

206,040 4,808,803 1,238,7L0 3,257,424

3'J,t,957

712 312,669

5200 5,2@

- t3,076

- 221,541

8s200 8s100
- 104

- 2,777,300

- 985

14,538 76,344

63,845 101,345

- 40,000

- 738,244

- 1,082,500

- 37,750

3t2,669

5200
13,076

194,782

8s200
104

2,717,300

444

79,913

24,360

61,,866

2,500

36,134

36,545

(Continued)
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CITY OF NEVTON, MASSACHUSETTS
COMMUNITY PRE SE RVATION FLIND

SCHEDULE OF E)GENDITIIRES AND TRA}JSFERS OUT
BUDGET TO ACTUAL - LEGAL LEVEL OF CONTROL (CONflNUED)

FORTFIE FISCAL YEARENDED ILINE 30,2O1O

Continued O.rrent Year Original

Appropriations APpropriations Budget

311,957 Jtt957
Community housing:

Communty housing reserve

192 Iæxington Street housing

2148-2150 Commonwealth Avenue housing

Newton Flomebuyer Assistance Program II
Total - communiry housing

C-ommunity rec reatio¡r:

20 Rogers St¡eet debt sewice

Albemarle community classroom - Parlss

Cheesecake Brook Greenway development

Anþo farm bam rehabilitation

Total - communiry recreation

TOTAL CPAFUND

863,164

863,164

12,929

2,400

J1l,957

863,764

l,l75,l2l

337238

12,929

2,400

337,238

rs,329 337,2J8 352,567

6 3,719,567 $ 8,319,996
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Budget

Revisions

Encumbra¡rces/
Final C-ontinued

Budget Expended Appropriations
Qosed to

Fund Bala¡ce

QLl,e54
2,U6,000 2,046,000

375,000 375,W

337,238

12,929

+sz,8o0 *?"ä,
482,800 835,J67

$ 2,728,838 $ 11,048,834 $ 2,793,475 $ 6,836,539 $ 1,418,820

2,046,000

375,000
- 863,L64 233,s33 629,631

2,109,043 3284,164 233,533 3,050,631

337,238

2,400
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CITY OF NE\øTON, M,{SSACHUSETTS
CAPITAL PROJECTS FLIND

SGIEDULE OF E)OENDITI.JRES AND TRANSFERS OUT
BUDGETTOACTUAL

FORTFIE FISCAI YEARENDED ILÌNE 30,2O1O

Continued
Appropriatiom

s 4,697,564 s
t44,634

90,214
984,827

2t5,238

6,t32,+77

FY 2010

Appropriations

650,000
202,@0
200,000

150,000

720,770

1,400p00

Tmfes
School Building Improvement Fund:
Newton South Hrgh Athleti'c Field Improvements
Brown Midldle School \X4ndow & Door Replacement
Burr Elemenury \Ørndow Replacement

Education Gnær Emergency Generator fuplacement
\lØrlliams Boiler Replacement

Cou:rtr¡ide Elevator Lift
Peirce Elementary School Repain
F.,{. Day FIVAC Improvemenls
F.A DaylOak FÍll Modulan
Underwood Boiler Replacement

Angier School Bofür Rep.lacement

Total School Building Improrrcment Fund

High School Renov¿tion Fund:
Newton Soutå Ffgh School Renovations
Newton Nonh Hþh School Renovations

Total High School Renorz¿tion Fund

Municipal Building Improræment Fund:
Cty FLll Boiler Replacement

EnergyAudits - Various Buildings
Energy Corseruation - Vrious Buildings
Cr¿fts St DPrùØ Ya¡d Fuel Tank Replacment
Various Fire Station Repain,/Fire AJarms

Fire Station #7 funovations
Fire Station # 4 Renovations

F.ire Station # 4 funovations

Tær I Fire Station Improvements

Total Municipal Building Improræment Fund

CH 90 Highway Improvement Fund:
M¡.3246207
MA 0035s09
MA 0044606

MA 0048380

MA 0050910

Toøl CH 90 Highway Improrrment Fund

Steet & Sidewalk Impmvement Fund:
Bencliffe Circle Improvements - 2009

Street Light ReplacemerÍ- 2007

Totâl Steet & Sidewalk Improwment Fund

Municipal Equipment Replacement Fund:
Public Worls Equipment Replacement - 2009

Parls Equipment Replacement - 2009

Automaæd Tr¿sh &fucpling Recepacles - 2009

Trommel Screen - 2010

Fire Ladder Replacement - 2008

Fie EnSirc Replacement - 2008

Fire Engine Replacement - 2010

Fire Equipment Replacement - 2006

Total Municipal Equipment Replacement Fund

(54,003)

98,974
(120,770)

2/22770 (75,8s9)

18,054

97,344,777

97,362,765

33)22
82,000

77,594
2s9,063
92,0t5

972,856

4,471

7,461,321

766,647
22,6s0
40,000

t08,994
4,073,048

4,411,333

69,132
75,175

84,307

ó00,000
48,684

2,560,000

43,400
18,158

78,266

3288,508

85,400

3,670,000
4s3,000

4,426,000
175,243

(3243)

8,746,400

7,778,377

1,778,377

770,000

500,000

670,000
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131,974 36,Õ75

4ß3s,ú2 1,574,807

6i,846,;7s tu,t¿l:å:
63,846,875 26,179,6s7

33,079

2)30
501,399

66,907

48)12
281,487

206,896
909,612

2950,022

Encumbered

760750

619,400
202,@0
787,835
145,250
t89,728

5,150
213277

47,249

2þ69,5n

7336233

7)36,23)

16s,070
79,294

386993

965,674
74,962

'6Þ87,269

75,440 24,560
23,953

1,908,954 2+Jþ71

1,948,347 268231

66,174

66,174

600,000

39,298
1,891,846

41,4æ
18,158

491,931

78266

3,102,89' t7,552



CITY OF NE\rTON, MASS.ACHUSETTS
CAPTTAL PROIECTS FUND

SCFIEDULE OF ÐCENDITURES ÂND TRANSFERS OUT
BIJDGETTOACTUAL

FORTFTE FISCAL YEARENDED ILINE 30,2O1O

Continæd FY2010
Apprcpriations Appropri¿tions

(631,746)

Tmfen

'Wat€r S'.stem Impror¡ement Fund¡
MtùlRA - 'Vaær Spæm - Accumulated Inærcst Income
M\øRA - llaær Spæm ImprovemenLs - lnan of 2004
MrùlRA- \faærSytem Improvements - l¡an of 2005

M\IRA - rilaær Spæm Improvements - Loan of 200ó

MIùíRA, - Vaær Spæm Improvements - Loan of 2007

M\øRA - !(/aær sptem Improvements - II Tr¿nsfer
MìIR.A. - tùØater Spæm Improvements - I-oan of 2009

MIJøRA - lfater S¡sæm Imprcvemetrts - III Tnnsfer
MIùøRA- \íaærSptem Improvements - I-oan of 2010
'rÙlater Met€r Replacement
Vaban Ffll Reservoir Improvements - 2001 / 2ñ3

Total rVater Syste m Improvement Fund

Saniøry Sewer Impmvement Fund:
Sewer EmergencyRepais (Cityof Newton)
C-ochitutate Sewer Repait (Iown of lfellesleyContb)
Oakdale Rd Seçer Improvements - 2010

Fa¡ina M Seve¡ Improvements - 2010

Iruing St Sewer Improvements - 2010

Old Fam Rd Serer Imprcvements - 2010

MIIRA - Sevær I&I - Accmulated Inærest Income
M'ùIRA - Infilrration/Inflow- 2002
MWRA. - I¡filtr¿tion/Inflow - 2007

M\IRA - Infiftration /Inflow - 2008

M'ùIRA, - I¡filtration/Inflow - 2008

M'ùIRA - Infihmtion /Inflow - 2009

MWRA. - Infiltration /Inflow - 2009

M\ùøRA - Infilration/Inflow - 2010

Totel Sanitary Sewer Improvement Fund

Capital Sabilization Fund:
Reserued for MGL CH 44 Sec 7& 8 Appmpriations
Reserved for lfaterlSewer Appropriations
Desþaæd forCapital Phn
Desþnaæd for Fire Station funovations
Designaæd for dinary c"Fital Apprcpriatiom

Toøl Capital Stabilization Fund

Totel Cápital Projects Funds

647,467

195,60r
3s2

775,55r
604,824

217,401
3,600,000

1 1,528,000

276286

t7 239,482

664)79
2,224,400

2257 933

10,000
t35,478

242)50
777,892
330,574

269,307
59

933,880
1,435244

106,500

106,s00
116,500

170,500

79,798

430,000

949,198

Q53,192)

2s3,792

3,474,778

67,153

105p00
76,t85,792

706,794

229,852

- 51,069

- (827,673)

t7,739
(140,516)



Expended

195,601
(86,818)

89,733

562,874
217,401

7,720,159

34,587

3,049,977
27,475

5,80+,869

Encmbered

85,818

42,010

7,879,847

547,054
757,9t3

6,519,627

6,525

9,238,788

Following Year
Budget Balance

9,727

87,770

1t7 )25
2,03 1,900
7,958,456

248,286

4,452,858

10,000

7i5,478
50,500

s0,500
60148

s6,000
48,858

11208
22,565

941,630

7,742
56,052

770,500

706,625

308,009

269,30r

9t3,400
648,775
683,792

3,162,996

8,356

5
4,004

59
20,475

782,465

5,737,770

3 19,350

112,222

105,000

9,626,409
1 18,533

89,336

10,051,500

30,891,742

(Concluded)

5,731,710

$ 82,59s,818 $ 52/61910 $



CITY OF NEVTON, MASSACHUSETTS
SE\ÙIERENTERPRISE FUND

SGTEDULE OF E)GENDITURES AND TRANSFERS OUT
BUDGETTOACTUAL

FOR TFIE FISCAL EAR ENDED .ILINE 30, 20t0

Sewer l¿Iaintenance Er Operation
Personal Services
Expenses
Capital Outlay
Fringe Benefits

Total

M\üíRA Sewer Assessment
Intergovernmental

Debt Maturities 8¿ Interest

Retirement

Transfer - rJü'orlen C-ompensation Fund

Transfer - General Fund

Total Sewer Enteqprise Fund

Continued FY 20t0 FY2010
Appropriations Original Budget Budget Revisions

$ 78,000 $ 2,156,435 $ 106,765

6,246 1,34t,150
44,856 1,085,550

- 445,773

(50)

L29,702 5,028,308

17,808,t75 (100,000)

t,636,744 (386,950)

370,738

- 150,000

825,712

$ t29,t02 s 25,8t9,677 $ (387,000)

tß



5257,360 3]59,954

FY2010 Budget

fu Amended

2263,200 $

1,347,150
1,095,500

439,409
5,129,259

77,709,175

t249,794

370,738

Total Revised

FY 2010 Budget

2,341,200
7,347,396
7,730,356

438,409

Expended

$ 2,289,299 $
ggg,002

t54,127
419,436

Encumbrances,/

C-ontinrcd

Appropriations

143,820
510,660

654,480

Closed to
Fund Balance

$ 51,911
305,574
465,569

19,972
843,026

17,708,L75

I,249,794

370,738

17,548,082 t60,093

1241,504 8zeo

325,828 44,910

150,000 150,000 150,000

825,712 825,7L2

25,432,677 $ 25,567,779 $ 23,950,990 $ 654,480 $ 1,056,319
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CITY OF NEVTON, MASSACHUSETTS
IIATERENTERPRISE FUND

SCFIEDULE OF E)CENDITURES,AND TRANSFERS OUT
BUDGETTOACTUAL

FORTFIE FISCAL YEARENDED ILINE 30,2070

\ùZater llfa.intenance & Operation
Personal Services

E4penses
Capital Outlay
Fringe Benefits

Total

Debt Maturities & Interest

Retirement

MIflRA,/DEP Assessments & Charges

Tra¡rsfer - Sewer Fund

Tra¡rsfer - General Fund

Transfer - Workers Compensation Fund

Total rü/ater Enterprise Fund $ 467,533 $ 16,705,828 $

C-ontinued

Appropriations

$ 129,325 $

234,029
t04,l7g

FY2010

Original Budget

1,865,926

968,489
10,000

580,852

387,000

467,533 3,425,272

2,745,663

452,268

8,699,039

683,111

550,475

150,000

387,000
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FY2010 Budget

As Á.mended

$ 1,872,440
g6g,4gg

201,000
383,343

3,425272

3,132,663

452,268

Total Revised

FY2010 Budget

$ 2,001,765 $

L,202,519
305,779
383,343

3,892,905

3,732,663

452268

Expended

1,82724t $

774247
68,820

376,498

3,040,806

Encumbrances,/

Continued

,{ppropriations

239,719
t42,940

Closed to
Fund Balance

180,524
r89,152
93,4t9
6,845

382,059

2,944,274

335,r09

8,699,039 8,699,039 g,6g1,gg0

683,177

550,475

7,r59

683,111 683,71.1

550,475

150,000

550,475

150,000

17,092,828 s 77,560,367

150,000

$ 76,395,595 382,059 $

tl6
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STATISTICAL SECTION

This part of the City of Newton's comprehensive annual financial report presents detailed information as a
context fot undetstanding what the information in the Fnancial statements, note disclosures, and requìred
supplementary information says about the city's ovetall financial health.

Financial Trends þages 118 - 123)

The¡e ¡chedu/e¡ ¿vntain lrend information to heþ lhe reader and¿r¡land hoa the CiryI fnanrial perforrnance and uell-bein¿ haue
changed ouer time.

Revenue Capacity þages 124 - 127)

The¡e ¡chedøle¡ nnlain inforruation to heþ the reader a¡¡e¡¡ the Ci4t't mott tignfrcanl local reuenøe nørte, lhe þroþert1 tax,

Debt Capacity þages 128 - 131)

The¡e ¡chedale¡ cvrtaìn ìnþrzration to heþ the read.er a¡¡e¡¡ tbe ffirdabili4t of the ciryi ¿anenr leaea' of oattrandin¿ debt and.
the Ciryl øbilitl to i¡¡ue additionøl ùbt in thefature.

Demographic and Economic Informaaon (¡tage 132)

Thi¡ nhedah oferc funogrøþhic and ecotomit' indìrcîon to beþ the reader ander¡tand the enuironnenî wìthin whìr;h the Citlì
fnanda/ acliuitiu take þlace.

Operating Information þages 133 - 134)

The¡e ¡thedu/e¡ contain rcrvice and irfrøîtratløre data lo heþ the reøder tnder¡tand. hou the inforrztølion in lhe Ciry!fnandal
repoñ re/atu to the ¡eruice¡ the Ciry prouidu and lhe ø¿Niuìtie¡ it pefonnt.

Sources: Unless otherwise noted, the information in these schedules is derived from the comptehensive
annual Ftnancial reports for the Áevantyear.
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NET ASSETS BY COMPONENT
(.^ccRU^I_ BASIS Ot, ACCOUNl'tNQ

t..AS-f \it\t:t I,tsc \t. \'t.,\Rs,

2(X)9

Govemmental Acriyiries

Resrncted .. 29,2a2,0r¡ 11,669,675 14,02t,051 21,21O,(H2 15,267,985 l-3,t112,5.t.1 15..159,r.10 l0.l,8l8,tl{} 52,363,103

Unrcsrriíed ,. 2(',811,182 24,101,912 f.l,l(r6,6tìt 35,865,()115 .18,9(12,078 6't,671,162 ]9,?81,710 (2,265,51"].\ (27,083,913)

Tohl lpvermentâl activi¡es net assets tl?ZJþ?J-ll r_.1lilJ_1lJl!_ t__ll_!l!_1121_ î_-4qú!zl?l_ t 2t7,264,e1e ï 24e,0s7,38t) ¡ll2llLgql_ $-_?å];?1!Q1L s__31!i-!!J!.1_

Business-Type Acrivities

Restrictcd, .. 3,211,112 6,.175,918 (¡,624,2411 8,.ll0,lrr7 9.fi)7.¡10.l lr).-lllì.ólil (:,581,929 l5,6i7.9lll ll,lq7.9ßt
tjnrestricred 17,473,187 8,628,122 I 1,8-{.l,1+10 I I,r31,,815 13,58.1,61 I 13,2q5,'111 9,.159,270 11,871,.ìll) r),980,ú61

Total busrness-type acnvrrrcs nct asscts. t--llJlg,Zll $--19Jlfl1!l]- $__l!JUlÍl_ r 50,1 1r,65.1 s 51,ó7r¡,7tr0 $ 56..115.7H.r 5__jSlLli:ll!- s-- (,-E?1.%:- $-- ('3Jj.l6l')

2(X)8 2010

Primary Govemment
lnvcsted ur ceprral assets, rrct ofrclatcd dcbt, J 95,621.39.1 $ 126,675,112, t 152.781.11,
Rcstrrctcd 31,4t3,262 2l),1.15,593 20,653.291
Llnresfticted {{,286,5(19 3-1,03fi,661 16,211,521

f llì.1,r2.t,0rf9 s lr{1,t20,2r'il f 2{x).2.1.1,1t01 s 12l.l)71),31{2 t llll,-1.{î.0115 t 212,129,170

29.680.209 21.215 189 2.1,261.221 l:,{)ll.116') 120.l9(¡.l7ll 6i,8(r1..}92

47,80l,88r) 62,51i,689 ¡j0,91,7,113 .lr,l.l0,9l{l) 10,605,111ó (l1,lt)3,212)

fotal primag' govcmment net assets ¡__!llJl.l1i?!_ $_lTeJiZÉ!ú_ s 21e,ó+5,e3.1 g 2n),807,078 t 210,e11,15e 5 105,-17.ì,16-r .5 _123:'],231-s J)L$1-212_$- 4lf.¡7,!!1l-

' Dara is bein¡¡ accumulated from fiscal year 2(Ð2 foruatd.



GOVERNMENTAI ACTIVITIES
CHANG ES rN N ET .^SSETS (^CCRUAT BASÍS OF ACCOUNTTNG)

LÂST nvìNE FISCAI- YF-ARS'

2ltlt2 2(X)l 2A\4 2(X)5 20(r) 21t01 2(X)ll 2tN), 2010

Expenseg
Gcneral qpvcmmcnt,,,,,,
Public safcry ... , .,

l.)duc¡ tion
Publc works
llealth ind human scwiccs

Culru¡e ¿nd recrcation

Other ., ,,.....,
l)cbt se*ice - i¡terest

Total cxpenses

Program Revenues
Ch¡rAcs for seflrccs ,.
Opcntng gr¡rts ¿nd contribuf oils
Cepital g¡ants and conÌribuÍons

Totd progwn revenues,., ,.

Nct lc.-pense)/rcvenue . ,...,,. .

Gencral Revcnues and
Other Changes in Net Assets

Reel esmte and pcrsonal

nroPcrh laxes

\'lr)tor vchiclc ¡nd olhcr
c\ctsc lañcs

I lotcl/motcl t¡rcs
l\4cal texcs ,

Pclal¡cs and uìlcrcst on tã\cs .

l>almcnts rr lrcu of tarcs,
(lommunrry presennhon surchargcs,
(ìnnts ¡od contribu¡ons not

rcstnctcd to spccific progms
L'nrestnctcd rì\'cstmcnt rncomc ,

Garn (loss) on sale of
caprtal assets

Othcr ,.
'I ransfcrs. rtct

'foml geneol revenucs and

othcr chanÂes ifr ncl assers

Change in net assefs,.,.,, ,.,.......,,.,

I 17,788,0.1.1 ¡ t9,112,571 t 20,594,419

15.{65,76.1 40,6_15,28..1 .t0,102.81.1

114,259,2t1t I 57,02{),(¡3-3 1(¡2,2(¡8,426

18,5{)2,301 111,987.391 t9,75i,t¡{1
10,378.352 9,t 19,333 8..t7{),667

I 1,8?3.650 I 1.805,253 12,252,66t)

2,122,1s' 2,055,1 15 2,12t,1t82

210,389,8',10 258,75.5,580 265,566,.178

l8,11{,211) 19,691,(¡1í 19,253,150

40,775,.15.1 14,209,2.35 t.t,3ó5,{01

6,.120,1128 2,(¡86,298

65,3tt9,142 66,593,119 (t4,129,16(t

(175,080,068) (192,162,4011 (2{I,t_17,-3t2)

16tt,622,24(¡ 178.891,211 llì7..1.1ó,868

1lr,l0¡t.l.to l().ix)l¡.tì.ìr ¡tì.il7.lll
t.1|)l,950 I.t5l.83tì 85t.ti7

7q.5ll) l,{¡27.1¿i..1 95-t,t)12

I,t90.118 t-19,55ó l+l).0t0
1,522,8(Xr 1.1r13,81ìfJ t.rì29.757

7,319.d)4 1,..117,4t.t 1,512,11(l

2.lt{5,703 t,.185.8.18 919.028

(-+8,6fi)

2r.1.750 ß5,()12 r,0ú5,172

999,t-lt 1,210,2.1.5 t,305,717

186,24(¡,512 201,169,611 212,8115,163

t 1r,275,76{) $ 21,r,09,259

{l,69{),193 )3,062,2i2
115,122,(¡69 l8l,6ltl,5ll1
21,110,29' 21,666,111

8.f{ó.{,510 8,979..109

H.251.03: t3.1102.31.1

2,570,332 2,3i0,7;6

285,816,1ì1.5 296,1r)9,(X)8

211,1t56,2(t3 21,298,t07

18,562,260 50,529,662

36,589,529 612,315

105,208,0s2 72,{70,88.1

(1 80,d)8,76.3) (223,ó38, I 2.1)

l12,.l57,l5l) 2(){).91'ú.f{lt

I l.2f)2.711 Ir).H0ì,65.1

,7r. lr.l l.{)lì(¡.052

|,1 66,-12|, 83ft.()3r)

519.6{){) i53.920
1.tìr3.2 ¡ 9 t.161,982

7,r88,7i I rì,151,727

1,687,12-5 3.290.91il

l6,fxÐ t0,702

554,25q 1,131.664

1,219,955 1,278,12f1

219,711,(f)(¡ 231J,245,679

$ 20,611,999 S ?5.701.1t6 s 22.i81.716 5 2l'ó21'.102

-1.1.207,931 'ltì.ll9l¡.l7ll 51,ól l.t{l6 51 16lt,tl0l

t8r1,o26.e1 :1H.711,.9e.1 2i6.014.;(x) 215.t16.3{)8

21,ó.11.5(r? 2í l{)¡1.7úl 17.22').09fì 2ó,l3ll.lll-l

9,271.ß2ß 0.91ì0,Ìf)l l0 ló.1.1¡ìR ll),1'?2.057

13.171,25.1 15.¡ll'l.i.ltt l68lr'.ll{) 16.2{5'lll
2 I 

'('110
2,2J1,21t1 2,4rr,122 .1,-175.{)ll 1,?11,161

2911,11Í1,286 i1(t,976,961

22.85.1,1¡)l 21.185,123

51,1;f),398 60,5(X),259

11,118,572 21,(,8{,895

88,123,1(:1 103,311J,217

(21r,35.t,925) (2.13,11)1,,6{l¿

l7{),09.1,(r7l -i8,},{)28,5t0

21,..111,.19.1 2{),969,1189

66,344,126 65,?06,164

-10,179,1 l(r 1,9(l),084

I 17.91ó.836 {ì8,(r3(r,l17

t252.157.815) (29{,1e2.15:l)

l{)r).10i.186 lll.rìtì6,l.ll 126.t100,1ìó{) 212.tt1,6|t)

lfì.t')ó,l18 ¡fr Hir,7t{r) t|,.l7r),rll 9.t16fì,2lrl

I.llti.9]| t.l(,t,;_19 l,¡l)t{.lrt l.l6¡1,{I)5
_ .182.91t

l.r).lr.7ll 1.05a.1.{l I.223,lll) l'{)2ó.507

2.11i1.122 761.1)9 l7l.35i) l.l7().rx)?

2032.912 3.1 l.{.¡ifì; 2.191.7fìl 2.2811.31 1

r).21{r),181 tt.7t);,i15
..t,757,(,')ri -l.106,.111

7.1.ì5.280 5,8q1.187

2.t,il).f),)8 9ll.:lll

- 21,111

t,102,.178 2,522.110 1,761,(U8 1,752,802

1-l2l.r 58 1.261.968 1,151,223 l'l/(r,llt7

213-l{7.}20 2-l{.5t17.167 25i,312,992 2(l),750,597

¡ il,r66,444 $ 1r,m7,240 ¡ il,668,45r ! 3e,t05,r33 $ 6,fi)7,5s5 S _11.7e2,.101 S____2_E!.lJg.l_ t___lJ_l!Jjl_ t__lJ1!L!.J.lL

' I)ata rs bcmg acomulatcd from fiscal 1,ear 2(X)2 fomrd









GO}'ERNMENTAL FUNDS
CtL{NGFìS lN FUND B^ì,^NCES (MODIF-ltjD,\CCRUÀ1, B^SlS Of: 

^CCOUN 
flNC)

I-AST Nf NE FÍSCAL \'EAR.S.

2002 2001 2lf).t 20{)5 líì08 :01)9 llll{ll(n)l
REYENUES

Real cstatc and pervrnal prcpcrn nrcs
Mon)¡ vchrclc and orher cxcrsc ilxes
Hotel/morcl nx

Pavments in l¡eu ofmxes
Communrry presedâron surcharges

Charges for scruìces

lnreqrvernmennt
Specral assessments

Penâlùcs ând rnteresr on hxcs
l-icenses and permir
Frnes and forferrures

Conrributions
lnvcs¡mcnt inc¡¡mc

.!lrscellanc0us/(trhcr

r o t'^t Rt..\rr.:NU t-:s

EXPENDITURES
Currcnr

(ìcncral pvernmcnt
Public srfen'
Uducaton
Putrhc wr¡rks

Health ¡nd human senrces

Culrure rnd rccrcanon

Renreoent ben€fits
Prrpen and lrrttiliry rnsunncc
Chrms and ¡udpcn¡s
llca¡rh rnsur¡ncc subsrdv

Orher
sHrc and counry chãrÂes

Dcbt scrurce

Pnncrpal

[o r^t, E\PUNDI I URtls

l,\Cl:sS (Dl'lFlCllli\iC\) Of RI :\'ltNUl':S
o\jt;R t.:sPt iND¡l'uRtìs

oTHER FrNÀNCTNG SOURCES (USES)

Pn¡cccrls ofhonrls and nutcs

P.cmrum fr)m rssuatrce of bonds and notcs

Srle ofcaprul ¡sscts

TO t-^t, oTlll.:R fl N.4NctNC souRCtj^\ lustis)

EXTRAORDINARY ITEM
P(rceeds of srrucrurcd seÌlcmenl contrnct

t t60,210,01¡tì 5 t79,{}25,H2 ! t87,t}5ó,-llt6 t t92,55.1,18fì g 2tx).t65,515 t ?f)7,l.ti,6lll s lll.l1i..l22 ¡ 22.t,{-17,lll s 211716.171

9,fi-111,559 t0.6-+5,150 l{),2511,795 11,467,867 I1,2q8,28? 10.197,i0(r ll.l1l.7l2 l(1,1L8579 ll)'2??'iìl
t,291,95{) t.151,818 S5l,l57 979,t9.{ l.0l'0,1)52 ¡,llf,g3l Llf)l,il, l,l0}1.199 l,lófl.09i

. tfl2.91 I

3f)9,695 J17,R67 l{0,010 -19{,5(,3 1llt,2t2 {l l,¡lll J58.957 {fl9,1l}ß l'095.{r59

l,522,800 1,7611,225 1,810,14{ 1,878,091 1,911t,999 2,i21,119 2,1,t7,792 2'2n'-+12 2.29ó'52J

9.992.038 11,2{2,611 lt.tt-17,6t¡l n.765.??8 ll,895,tS(' lJ.ll0,02l ll,l)sß'712 11,209,6711 l4'821'691

19.87{.1¡.ì2 51,219.152 55,057.21¡(, ß5.817.ú0ú 6t).26t¡,991 75,5ó{,01 I 18,1611,192 122.1ì79,'120 75.-l'¡l'169

7er.só0 r,027,r8t esi,ri2 t.22s.221 ßr).0:r0 t-i:';''ri2 '.i,ll,1i] ,'lll,ili ''l'll"iäi4,485,951, 1,566,185 .1,s96,721 .1.991.489 7,172,(Xll 5,76-t.582 I'q28.1?9 {,575,{96 'l'51¡{'5r)8

1,820,913 1,717.200 l,9tó,219 1,987,ßtó 3,0t)2,.106 1.850.51)1 1,89q,('l¡l 2,(t22,115 2,ll)l,slll
978,144 1,368.7q9 ó15,(ll)7 1,.162,5SS 1,1S7,01(' 796,807 l,l9i,02l l,l2l)'527 1,185"140

t.1,95,ó41 1.115,562 1,01t,017 1,9115,227 1,.\62,561 l,qfi).859 1,1J5,1?¡ 2,612,1Ã9 l,l'16'818

9!5'986 1,218'662 (r7li,l9l 5811,220 l,l2(¡,051 917'9115 l'tlll'99{r I'681"507 (:67'5J0

243,788,199 2ßI!,1u1,1111 21'1,165,911 -1t7.117,501 l(l:,961,11:1 126,2f{1.07t 1ll,ú71,167 l8q,ll8,5l)0 ¡51'1t77'197

I 5,249.s51

29,706,902
t.t3..l5t),61{t

I 7,-14 I,3 5 (r

.t,ó92.8t5

9,61Ù,111

26,O51,910

l.1l¡7,67.1

I ¡{q.¡09

5,1 42.5¡t1

{,88 1,8(X)

I,71 6,690

?59,5?.1,t88

(15,786,?89)

6,15ú,951

l.9l 0,1)()ll

(5.3.12,8 ¡ o)

6.02{,H ¡

I 7,Jó.1,672

I 1.900,716

158..|)5.r)2{)

I I,t 95,4{tl
.t,7ú3,3.11

lr¡,{¿2,{):9
29,214,521

|,46.1,62rJ

I 1fi.0r2

5,0It L4l:

,1,878,900

1,929,t22

2lìl,rio7,fJ I 7

(l s,l 01,940)

8,25.1,r'35

5,700,t)00

o.02t,790)

6.r30,2+5

24,829.08q

11,4.t2.tÌ16

158,699.{16.1

20,123,..t63

1,215,.1ó9

1 1,0{{,0ß9
12.ó{)9,i+6

t,l'18,3.18

5,rì8r,,?(,r)

1,281,l 0t)

2,74.1,128

2glr.20l,lt I

(20,817,.t +8)

I,219,721
5,000.0(x)

11 5,2(,1

o,6q7,615)

6,9_57,:ì7J

2i,212,i16 2t,611,122
tt,.ló7,775 ll,207.flr)()

l5ó.9ltl.-15ó li'l,219.(,16
21,57.1,1'('2 20.07l,5lllr
1,5r,5,{il5 1,5¡)4,96ó

12,776,821 l:,15ó.561
l6,l¡Jl.5lú 19,11¡ó,562

1,59r¡.q21 t.ó2 1,1 1
116.112 2 ll.lris

5.0-+i.781 i.2r)t,{)lt

5,1 1 1r.200 5.595.5fì{l

2,{lt.}.21t 2,2t5,¡7r)

10t,30.t,.115 102.1r6,..1.17

l5,8ll,lóú 816,1186

7,7rí8,t01 8.195,2ßl
il.500,txt0 1t,¡135.000

.10(,.1(,2 291,091)

16.000 2(r.l-ll,
(,,216,{)l¡ (6,1,19,571ì

t:l,l7l.7.lr ti,7l{¡,216

llì,15ó.lll 12,¡t)0,trrllì 21 7-6.1)50 ll'l)07.717
16.ilr).0ó5 l]6,qór1,0q1 17,ll8,llll ì7 999 261

t66,161,295 2r2.i17J76 151.917.106 25J,1-rl)'l9l

21,1)(ll.7q2 ll,lì.1{,lll 2{.9{.1.04q 2l¡.l57,llll
{.(}5{,211 1.9flq,X.19 1,1)¡10.:111 l'll}s.7xi

ll,-1.{l.e0l) 12,817.111 ¡:,118.1n)l' ll'l'17.111
.12,t179,(,i0 l+,¡ì1,(ìlI) 17.11ì0'l'9) 10.9+{).9{lì

t,666,a1ß 1.691).e77 1.801,1,i1ì l.ó7ó'l6q

I.{1,11}i 97.251 l5ll,5ll) lfx).151

t71..¡qi
2 l.fì8ll

i 17i 165 5.;12.il17 i,.t51.169 i.6 I 9.31 7

It.J72,{l5lr 6.ll6,q0ll 7.1¡52.1|)fl 8.518'51)(l

:. I lq.l I 5 ?,J7fi.101 ì,6q1,5?4 7'f)79'256

1:l.B¡r7.tqq l6t.lflt,t2r ilq.q11!191 l1{),702,676

3.Js3,572 (28,112,962) (10,878,i95) 08,835'179)

9.791,7i0
l0,l¡0{),1)(X)

t2,71?
10,152

(8,tq2,il{))

t2,51{.{,21t7 15.519.177 tl,ftlf).151)

{8.192,1X)0 86.f)10,000 25,5{11,0(ll)

262.+11 1.557.:55 815..157

.¡9.q09 12.+9 ¡

lil,l)11,/17) (lJ,l{¡1,570) O.2{f).181)

ll,l1.1,7ll io,(,il¡,9r)tl 8t.l{)l,lxrl :l{'059.617

:, N; ll, f )lx ¡

DEBl'SF:RVICTi F]XPENDN URT.J ÀS A PI.]RCIìN]"\GI.: OIJ

NONCAPT¡-AI, EXPENDf f URL.q

' Dar¡ rs berng rcflmulated from fisual yerr 2002 fonv¡rd



ASSESSED VAIUE AND ESTIMATED ACTUALVALUE OF TAXÀBLE PROPERTY (1)

L S'I''IT1N FISCAI- YE^RS

I riscal

Year

Assessed Value (2)

Commercial and

Rcsidcntial Industrial Pcrsonal

Real Properrv Real Property Propcrtv

'l'otal I'lstimatcd Asscsscd Value

l)i¡cct ;\ctual as a Perccntage
'['ax Ratc \i aluc (3) of r\cruaì Valuc

I'otal
¡\sscsscd

Value

2001

2002
2003
2004
2005

2006
2007

2008
2009

2010

10,857,798,128 S 1,239,695,672 $ 151,823,400 $ 12,249,311 ,200
13,232,606,650 1 ,471 ,227 ,850 't66,827 ,900 14,870,662,400
13,350,364,729 1,478,001,571 188,708,900 15,017,015,200
'15,'l 05,379,601 1,504,901 ,799 214,760,200 16,825,041,600
17,046,470,917 1,6't4,228,983 194,282,500 18,854,982,400
18,038,525,657 1,630,652,443 197,645,600 19,866,823,100
1,8,780,465,279 1,691,031,121 195,725,500 20,667,221,900
18,478,928,698 1,767,239,702 211,461,100 20,457,629,500
18,659,283,807 1,788,640,793 266,624,600 20,114,549,200
18,384,685,100 1,819,972,600 283,114,000 20,487,831,700

12 57 s 12,028,114,200

10.11 15,843,209,000
'1 1 83 15,843,209,000
'10.98 19,131 ,654,600
10 16 r 9,1 31,654,600

9.99 21 ,590,027,600
9 95 21 ,590,027,600

10 44 22,20 t-,139,600

10,72 22,201 ,139,600
11 .25 22,506,213,100

101 830/o

93 860/o

94.19'Â

87.94o/o

98 55o/o

92.02o/o

95.13'
92.12"h

93 28'k
91 03o/o

Source: City of Newton Annual Tax Recap Shect

('l) I)ocs not include vaìuation a[fccted by residential excmpfion

(2) r\s o[January 1st

(3) Estimatcd actual value is bascd on equalized valuations determincd bicnnially by thc (ìommissioncr of Iìcvcnuc



DIRECT PROPERTYTAX Rr{,TES (1) (2)

TâST TEN FISCÀL YE,ÂRS

Fiscal Residential

Year Real Propertv

Commetcial
and Industrial
Real P¡opertv

Personal Total
Propertv Direct (31

2001

2002

2003

2004

2005

2006

2007

2008
2009

2010

1.1.57

9.94

10.92

10.20

9.48

9.36

9.33

9.70

9.96

10.41

21.93 $

18.77

20.63

19.37

18.02

17.72

17.64

18.46

19.00

19.93

2193 $

18.77

20.63

19.37

18.02

17.72

17.64

18.46

19.00

19.93

12.57

10.17

11.83

10.98

10.16

9.99

9.95

10.44

10.72

11.25

Source: City of Newton Tax Recap Sheets

(1) Rates are applicable to each $1,000 of assessed value

Q) Pet the initiatives of Proposition 2 1/2 adopted by the Commonwealth of
I\fassachusetts, the City cannot levy more rhan 2.5 percent of tÏe total full and
fair cash value of all taxable real and petsonal properry, The City's levy is also
limited in that it cannot increase more than 2.5 percent from the prior year, with
certairì exceptions for new gïowth or through overrides and exclusions adopted
by City voters.

(3) Calculated by dividing the net tax levy by toral assessed value divided by 1,000
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PRINCIPAL PROPERTY TAXPÄYERS

CURRENT Yl.lAR ¡\ND TlìN Ytrlr\RS À(ìO

2000

Ra¡k

1

')

3

5

1



PROPERTY TAX LEVIES AND COLLECTIONS

LâSTTEN FISCÀLYEÀRS

Collected
Fiscal Year

within the

of the Lew Total Collections to Date

Fiscal

Year
Net Tax

Lew

fi 153,94e.624 $

760,122,038

177,652,048

184,772,348

191,516,639

198,431,418

205,603,998

213,610,594

222,124,895

230.47',t.466

152,952,314

158,569,112

177,072,455

184,463,684

189,884,213

197,604,301

204,425,747

2't1,782,357

221,179,256

228,867,998

Current
Tax

Collections

Pe¡cent of
Net Levy
Collected

.{ctual
Subsequent

Collections

Total Tax

Collections

Total

Collections

as a o/o of
Net Lew (1)

101.12o/o

100.90"k

1,01.13"h

101.02"

100.37',/o

100.51o/o

100.62%o

100.160/o

100.37o/o

99.30"h

2001

2002

2003

2004
2005

2006

2007

2008

2009

2010

99.35o/o

99.030h

99.61"h

99.830h

99.15o/o

99.58o/o

99.43o/"

99.72%o

99.57o/o

99.30'

2,719,025

2,996,464

2,588,516

2,193,032

2,341,1.50

1,845,61.6

2,445,083

2,220,075

1,757,081

't 55,671,339

161,565,57 6

17 9,660,971

1,86,656,116

192,225,363

199 ,449,917
206,870,830
21,4,002,432

222,936,337

228,861,998

Soutce: r\nnual Tax Recap Sheet and Ge¡eral Ledger records

(1) Total collections can exceed 1007o due to the City's conservative starutory ieserve for abatements, which reduces the

net tax leYy.
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RATIOS OF OUTSTANDING DEBT BYTYPE

L{ST TEN FISCAL YEÀRS

Governmental Àctivities Business-Type Àctivities

Fiscal

Year

2001 $

2002

2003

2004

2005

2006

2007

2008

2009

201,0

29,841,344 fi
28,793,550

29,61,4,650

30,333,550

36,715,350

44,954,850

49,682,800

92,327,900

170,685,800

187,685,300

2,600,000 $

2,600,000

2,600,000

2,600,000

2,600,000

2,ó00,000

316,250 fi
94't,250

1,080,450

491.,250

266,250

17 6,250
80,000

40,000

6,000,000

5,900,000

Total
Primary

Govetnment

$ 50,045,970 $

51,499,596

61,214,344

55,333,288

62,208,799

10,889,974

74,552,865

114,485,841

200,945,634

216,847,050

Per

Capita (1)

1008

666

190

696

718

844

903

1415

2418
2591

General
Obligaúon

Bonds

State

Pension

Loan

General

Obligatron

Bonds

M!íR\/
I!f!øPÅT

Loans

17,288,376

19,164,796

27,979,244

21,908,488

22,627,199

23,158,87 4

24,790,065

22,117,94'I

24,259,834

23,261,7 50

Note: Details regarding the Ciry's outstanding debt can be found in the notes to the financial statements.

(1) See the "Demogtaphic and Economic Statistics" schedule locared in the Statisucal Sect-ion for personal income

and population data. These taúos a¡e calculated using personal income and population For the prìor calendar year
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RÄTIOS OF NET GENERAL BONDED DEBT OUTSTANDING

2001

2402

2003

2004

2005

2006

2007

2008

2009

2010



DIRECT AND OYERI-APPING GOVERNMENTAL ACTIVITIES DEBT

IUNE 30. 2010

Dcbt
Governmental Unit Outstanding r\pplicable ('l)

Massachusetts Watcr Rcsourccs Authoriry..... $ 5,368,212,000 4.8%,/4.3"k g 262,550,755

(ìiry direc debt........,,... 187,6q5Jqq

'l'otal dircct and overlapping debt........... ., .. ,... S 450,236,055

Sources: Mì?R , (ìity of Ncwton'l'reasurcr's ()ffice



LEGAL DEBT MARGIN INFORMÄTION

LAST FIVE I.'ISCA], YEARS *

201 0 2009

l,ìqualized valuation

Normal debt ltmit (2 1 /2"6 of cqualizcd valuation)

Debt apphcable to limit:

Total bonded debt... ..

Lcss: Genc¡al obligarion bonds cxcmptcd by

âuthoriry of state legislaturc,...,.,. .,

Total nct debt applicable to limir

l,cgal dcbt margrn.

'l'otal nct dcbt applicable to the hmit as

a perccntagc of normal debt ümir

+ l)ata is being accumulated from fiscal year 2006 forward

g 22,506,213,100 S 22,207,139,600

562,65s,328 555,178,490

216,847,050 200,945,634

(29,161,750) (30,259,834)

187,685,300 170,685,800

8 314,970,028 S 384,492,690

$ 21,590,027,600 s 21,590,027,600

539,150,690 539,750,690

7 4,552,865 70,889,974

(24,870,065) (23,335,124)æ
49.ó82.800 47,554,850

s 490.0ó7.890 s 492,195,840:

9 20',o

s 22,207,139,600

555,1 78,490

114,485,841

(2?,151,941)

92,327,900

s 462,850,590

33 4o./o 30 70'o 16 60i



DEMOGRAPHIC AND ECONOMIC STATISTICS



36 34

'1bta1........,.,,. 2,115 2]28- --------?Pr4- ----------2'0n- --------'zW-

Source: Ciry of Newton paytoll

* I)ata i* being accumulated ftom fiscal year 2O06 fonvard.



CÂPITAL ASSET STATISTICS BY FUNCTION/PROGRÄM

LÀST FIVE FISC.\L YE¡.RS*

Fiscal Year

2010 2009 2008 2001 2006

Function/Program

Public safery

Police
Stations,

Vehicles.
Fire

Stations.

Firefighteing Vehicles.

Educatìon
Public school buildings.

Public works
Streets (miles)

Stree tlights.
Trahc signals,

Parking meters .

Culrure and recreation

Public Iibraries

Main library.

Park & playground Acreage.

Outdoor swimming facilittes.

Iodoor swimming facilities.
Public street trees

!Øater
\ùØatet mains (miles),

Fire hydrants.
Storage capactry (thousands ofgallons).... .,

Sewer

Sanitary sewers (miles)

Sewer pump stations.

Stormdrains (miles).

6

9

21

310

8,595

98

1,,67't

1

590

2

1

30,000

300

2,400

26,000,000

300

10

324

1

69

6

9

21

310

8,595

9B

1,,671

1

590

2

1

30,000

300

2,400

26,000,000

300

10

324

1

69

6

9

21'

310

8,595

98

1,611

1

4

590

2

1

30,000

300

2,400

26,000,000

300

10

324

1

69

6

9

21

310

8,595

98

1,671

1

4

590

2

1

30,000

300

2,400

26,000,000

300

10

324

21

310

8,595

9B

1,671

1

4

590

2

1

30,000

300

2,400

26,000,000

300

10

324

1

69

1

69

6
ô

Branch libraries,

Sources: Various departments olthe City of Newton

x Data is being accumulated lrom fiscal year2006 lorward.
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